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TO HAVE AND TO HOLD cll and singular the said premises unto the Mortgager, ifs successors
forever. "

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has gocd right and liwful authority to sell, convey, or encuinber the same, and that the prem-
ises aye Irec ard clear of all liens and encumbrances whatscever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor coverants and agrees as follows:

1. That he will promptly pay the principal of and intcrest on the indebtedness evidenced by the said note,
at the times and in the manner thercin provided, or 2s modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further suins as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repeirs or other
purposes pursuani 1o the covenants hetein, and ako any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgager, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor 2t any time hereafter; and that all suins so advanced shall bear interest
2t the same rate as the Mortgage dcbt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the bolder of any interveaing lier or encumbrance.

8. Without zffevting the liability of any person oblizated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agrecment cxtending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now exidting or hereafter erected on the mortgaged property insured
as may be required from time to lime by the Mortgagec against Joss by fire and other hazards, casualties and
continzendcies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any preminni on such insurance provision for payment of which has not been made horeiabelore. All
instirance shall be carricd in companies approved by the Mortgagee and the policies and renewals thercof shall
be held by the Mortzazee and have attached thereto Joss payable clauses in favor of and in form acceptable to
the Mortzazee. In eveat of Jass Mortgagor will give immediate notice by il to the Mortgagee, who may make
proof of lass if not nude promptly by Mortgazor, and cach insurance company oncerned #s herchy aunthorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortzagee
jointly, and the insurance procceds, or any pirt thereof, may be applicd by the Mortgagee at its oplion either to the
reduction of the indebtediess kareby sevured or to the restoration or repair of the property daraged. In cvent
of forecknure of this mxtzaze or other transfer of title to the Mortgaged property In etinguishment of the
indebtedness sccured horeby, all right, title and interest of the Mortgagor in and to any insurance pohicies then
in force shall pass to the purchaser or grantee. .

5. That he will keep 211 improvements pow existing or hereafter erected upon the mortgzged property in
good repair, and, in the case of a construction loan, that ke will contiuue construction until completion without
interruption, 2nd should he fail to do so, the Morigagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and chaige the expenses
for such repzirs or the completion of such construction to the morgage debt.

6. That the Mortgagee may require the makes, co-maker or endorser of any indebtedness secured hereby to
camty life insurance u:pon himsedf in 2 sum suficicnt to pay all sums sccured by this nwortgage, desigeating the
Mortgagee as beneSciary thereof, znd, upon faiiuse of the Mortgagor to pzy the premiums therefor, the Most-
gagece may, at its opticn, pay said pressivrs, 2nd all suns <o advanced by the Mortgagee shail become 2 part
of mortgage debt.

7. That, together with, znd in zdditien to, the menthly pavments of principal and interest payable under the
tesvns of the note secuzed bereby, be wiil pay to the Mostgagcee, on the first day of cach wosth, vatil the indebted.
pess secured hereby is paid in full, 2 s1m egu2! to cac-twelith of the arauz] tases, public assestments and insur-
2nce premiums, as estitated by the Mortgazee, ard, o2 the failure of the Mortgagor to pay 2l taves, infusance
premiums 2nd pablic asssuments, the Mortzzgee may at its oplion, pay said iterrs 2nd cherge !l 2dvances there-

for to the montgaze delt. Those monthly caerany paymeenis will il brar intaest to the wnostgazor{s?.

§. That he hereby assigrs all the rents. issues, and profits of the mostgzged premises from 20d after any de-
fault heseunder, znd sheuld legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, ssues, zrd profits, who, zfter dedudting all chzrges 2nd
expenscs sttending such proceedings zid fle exeoition of his trust as receiver, sh2ll apply the residue of the rents,
jssuss, and probts, toward the payzent of the et scured Bareby.

9. That, at the oplion of the Mortgazee, this mosiga ze shell beooine dee znd pavable forthuith if the Mort-
gagor chail coavey zuay said pest gaged premises, or if the title shail become vested inany ¢ibir pevion inany
manoer whatioover o2ter than by doath of the Mortzzagor, or, in the casc of 2 construcdion ko, if the Mostgagor
shall parmit wiek on the project to become and reenain irtarrupted for a period of Efteen (15) days withenst the
writlen oot of the Moatgazee.

JO. Tt is agreed that the Mostgagor shall bold 274 enjoy the premises zbove conveyod wtil here B 3 Sedznlt
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that then this mestzaze hali be nttarly vl and veid; otharwior to rem it s f21f force zmed vitlve, W e i< a
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