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Park, Sec. 2 (200 Connecticut Drive), Greenyille, 5.C

30aactbe inters<t rate on the talance 6 _£iQht i That the OBLIGOR agrees fo repay said obligation in monihly instalwents
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Ayg A F}ngh}',[‘f FEDERAL SAVINGS AND LOAN ASSOCIATION
K CREENVILLE, SOUTH CAROLINA '

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.—
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Lozn Association of Greenville, South Carolina, hereinafter referred to 25 the ASSO-
CIATION, is the owner and holder of a promissory note dated __Ianuaw.z,&._lﬂl_ . execated by LZM-_L--_Lﬂﬂfod P
Jr. in the origiral sum of S-Mo-m—-—— bearing
interest at the rate of —ﬁjg-h-t———‘jé and tecured by a {irst mortzage on the premises being keown as - lot No. 3, Merrifield
—, which is recorded in the RMC office for

Greenville Covety in Moripage Book -—JlZLm . page —»19—3—-—-—-—. tit'e to which properly is row leing transferred

to the urdersigred OBLIGOR{S), vho has (have) agreed to assume said morigage loan zv4d to ray the balence due thereon: and
WHEREAS the ASSOCIATION kes agreed to s2id transfer of cwrership of the mortrazed premisc to thaOB'LIGOR znd his

assuropiion of the morigage loan, provided ihe interest rate on the balance dueis ﬁ?ﬂ%ﬁ%»ﬂm@ L/ XOHXKX KIEEK

ratseRaoneoosiSRlont, and can be escalated as hereinafter stated. at eight per cent

NOW, THEREFORE, this agrecment made ard entered into this — 10 day of —August 1973, by 2nd between

the ASSOCIATION, 25 mertgagee. and Douglas A. Bower and Mary Lou B. Bowen . !

as assuming OBLIGO
WITNESSETH :

In consideration of the premises and the furtber sum of $1.00 psid by the ASSOCIATION fo the OBLIGOR, receipt of which is

Lereby 2civowledied, the urdersizred partes agree s follows: maintaining :
(1) Tat the loan balazce 2t g gime of this ncemetion i €34.606,76 - rat the ASSOCIATION is presently Ixorax

of 5,2_6_2.._1\;__# each with payments to be apglied first to interest and then to remaining principal balance dve from month to

e .nth ¥ h the {irst mozthly payment being dee __.Sgpiembﬁgl_.____. 1'-‘-13— . X . i
(2) [HE UNDERSIGNED 2pree(s) that 1ke zforesaid rate of interest on this stiigatior mwax from tire to tire in the discretion
of the / SSOCIATION be ircreared to the maximam rate per annum permitted o be charged by the then applicatde South Carclina

law. Provided, bowever, that in 1o evert skail the maximum rafe of interest exceed nipe { 9ye per roum on
the balznce doe. The ASSOCIATION shall send uritten rotice of any increzse in irterest rates to the iast krown sddress of ihe
OBLIGOE(S) ard such irerease shall bevome effective thirty (301 days 2fter writiea rotice is poailed. It is foriber agreed that the
morthly fustallzert payments may ke 2dhusted in properion to incresents in interest rates 1o aliow the chiigation to be retired
in fall in subsiartially the same time s would have occarred prior to 2y escalztion in interest rate.

(3) Skeold any installment payment becorme dse for 2 pericd in excess of (35) fifteen fars, the ASSOCIATION may collect a
<L ATE CHARGE” rot 1o exceed zr arscurt equal 1o five per centsm 453%) of any soeh past éne nstslmest payment

{(4) Priviiepe iz reserved by the obdipor o make 2diitions] reyrmenis 6o the priceipal talznee assumed providing that such pay- :
rrents, incloding obligetory prineizal paymuents do not in 25y Lwelve (12} month period tegizning on the zaniversary of the assumplion 3
exceed twenty per centera (2071) of the origins! princirel talare? assuraed. Forther privilere is reserved to pay i exeess of twenly
per centum (29°c) of the original prireipe! talarce zssrsad uzon paywent to the ASSOCIATION of a premium equal to six {G)
smonihs isterest on such eXcess siunt compated 2t the then prevailing rzle of interest aceoréing to tte terms of this agreement
between the pndersioned pariiea Provided, bowever, the entire talarce mmay tee p2id in fuil witheu: apy 243tional premivia during 2e¥
thirly (30} day notice pericd after the ASSOCIATION as gives wriiter rolite inat the interess rate is to be estalated.

(5) Trat xll terms and corditions 2s et out in the Lote ar.d merigage ehall continee in full force, except as molified expressly by
this Agreement. A .

(8) Trat this Agreement shall bind jointly and severaliy the successors ard assigrs of the ASSOCIATION and OBLIGOR, his

halry, soecesacys ard atsigns.
i ST WHERPOF the rarties berefo bave sot their bands 20d seals this — L0 day of . BAugust 39 73
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CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S}

In cemsidoraticn of Fidelity Fedorzl Savings and Loan Arsaciziien’s consent to the zrsumplion catlinad above, azd ia forther
consideratios of Ooe dutlar ($100), the receips of whied Is Bxreldy zornwalzid. 1 (me), e srdersiyredis) ac trencferrirg OBLI-
GOFR(S) 4y bersby corrent 1o the 4rms of this VS flentlon 3nd AdiEmrtion Sprecizent and arres o be oord therels.
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Tramsferrinzy OELIGOE{S}

STATE OF SOUTH CAROLINA) .
PROBATE its agent

COUNTY ©OF GREENVILLE)
e whe przda oath bt {s)hzcavw. Fi{iﬂ'lii')'_r(:dcfal _bY.]Ghn G. Che{()s;/

Person:iiy apmarel Lafore me the vndorim
Douglas A. BEowen, Mary LouB. Bowen and M. .Deon Dawiason .. ... . .. e e ;

. Eowwon o .-
sigm, reaxt and didiver the frrepoing Lyroernentis) ool tinat (st vtk 1Te ether st reriting witriss witreaesd the exectizg thereef.
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