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"Phe mortgagor covenants and agrees that so long a?;"°£11;2;8m]o§€‘;&1~;96
and the said note secured hereby are gunaranteed uvnder the provisions
of the Servicemen's Readjustument Act of 190k, as umended, ne wil
not execute or file for record any instrument which imposes a re-
striction upon the sale or occupancy of the mortgaged property on the
pasis of race, color, or creed. Upon any violation of this under-
taking, the mortgagees may, at its option, declare the unpaid balance
of the debt secured hereby immediately due and payable.

The mortgagor covenants and agrees that should this mortgage or the
hote secured hereby not be eligible for guaranty or insurance under
the Servicemen's Readjustment Act within 90 days from the date hereof
a written statement of any officer or authorized agent of the Veterans
Administration declining to guarantee or insure said note and/or this
mortgage being deemed conclusive proof of such ineligibility), the
present holder of the note secured hereby or any subsequent holder

hereoof may, at its option, declare all notes secured hereby immediately

due and payable."

To Havk axo 1o Horo, all and singular the said propety unto the Mortgagee, its successors and assigna forever.

‘The Mortgagor covenants that he is Iswfully seized of tbe premises hereinabove deseribed in fee simple absotute
(or such other estate, if any, a3 is siated hereinbefore), that he bas good right and lawful authority to sell, convey,
or encumber the same, and that the preraises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Morigagor further covenants to warrant and forever defend all and singular the
pretnises as berein conveyed, unto the Mortgagee forever, from and sgainst the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

1. He will promptly psythewhdpaldandhtemstmtbehdebtednmeﬁdemedbytbeea!dnde,ﬂtbe
time and in the manner therein provided. Privilege is reserved to prepay at eay {ime, without premium or fee, the
entirei.ndebtedmoranyparttberaofmtle&thanlheamountotoueinstaﬂment,oromhundmddonm(ﬂm.m},
whichever is less. . .

2. ‘Together with, and in eddition to, the monthly payments of principal and interest payableunderthetunﬁ
of the note secured hereby, he will psy to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

{a) Asumequsltotbegmundrents,ifmy,nertdue,p!mtheprem!umsthattﬂlmtbemmedmwdpayahk
oupoﬁciaotﬁresndoiherhamdimmmeo\-eﬁngthemortgagedpmpedy,plustamandmsemmb
mtdueontbemoxtgsgfdpmpetty(alluestimatedbythenoﬂgagee,a.ndofwhiehthel[odggoth
notiﬁed)lessnllmmsalradypaidtherefordiﬁdedbytbenumbero(nmthstodapxbeforemmth
prior to the date when such ground rents, premiums, faves and assessments will become delinquent, such
mhbebddbynmag&hmwpay&ﬂgumdmu,umimmaﬁapeddmu

(b)mmhdtheamn&pyauemwﬂhmbmumph@)andthmmpﬂemtbemm
he:eby,shaﬂbepaidinaainglepaymta&mth,hbeapﬁiedtotbel’oﬂowingitaminthoadu
stated:

(1) taxes, epecial assessments, fire and other hazard insurance premiuwmes;
(1) interest on the note secured bereby; and - .
() amortization of the principal of ssid note.

Anydeﬁnimqinthenmmtdawhawegn&omtﬂymymﬁshnlmlmmdogwdbyt&
Mortgagor prior to the due date of the pext such psyment, constitute an event of default under this

At Mortgagee's option, Morigagor will pay a “late charge” not exceeding four per
centum (4%) ofanyinstdlmentwhenpddmomthmﬁftem(ls)daysdtertheduodsuthaed,
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sele made to satisfy the indebtedness secured bereby,
unless such proceeds are sufficient to discharge the entire indebtedness and sll proper costs and

expensca secured thereby.

3. If the total of tke payments made by the Mortgagor urider (a) of paragraph 2 preceding shall exceed the
emount of psyments actuslly raade by the Mortgagee as trustee for taxes or assessments or insurance premiums,
25 the case may be, such excess shall be credited on subsequent payments to be mede by the Mortgagor for such
items or, at the option of Mortgsgee #s trustee, may berefunded to the Morigagor. If, however, such montbly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgegor shall pay to the Mortgagee 25 trusiee any amount necessary (o make up the deficiency. Such
payment will be made within thirty (30) days after written rotice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any tiine the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured bereby, full payment of the entire indebtedness represented
thereby, the Mortgegee s trustee shall, in computing the amount of such indebtedness, credit to the sccount
of the Mortgager any eredit balance remaining under the provisions of (s) of paragraph 2 heceof. If there
shall be s default under any of the provisions of this morigage resulting in a public sale of the premises covered
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