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TO HAVE AND TO HOLD, +il and singular the said prenmdises unto the Mertgagpee, its successors and
assigns forever.

The Mostgagor covenants that he is lanfully seivad of the premises hewinsbove deseribed in fee simple
absolute, that he has good right ard huful authoity to sell. convey, or encumber the sane, and that the premises
are free and clear of all licas and encumbiances whitssaer, The Mongagor further covenants to warrzat and forever
defend 2ll and singulare the premises unto the Mongagee forever, from and againgt the Mougagor and all persons
whomsoever liwfully claiming the same or any part thereof.

The Mortgagor covenants and agrecs as follonvs:

1. That he will promptly pay the principal of and interest on the indebtalness evidenced by the said note, at
the times and in the manner llrerein provided.

-2, That this mortgage shall secure the Mongagee for such further sums as may be advanced heteafter, at the
option of the Mocigagee, for the paymnent of taxes, insurznce premiums, public assessments, repaits or other pu
pursuant to the covenants hecein, and akso any further funs, advances, readvances or credits tﬁ:! may be 1oade here
aftec 10 the Mortgagor by the Mongagee: and dhat all sums so advanced shall bear interest at the ‘ame rate as the
Morigage debt and shall be psyable on demand of the Morigagee, unless othenvise provided in writing.

3. That he will keep or permit the Moqggfce to keep the improvements now existing cr heteafter erected on

the mentgaged propery insured as may be roquired from time to time by the Moertgagee 2gainst lots by fire and other
kaza:ds. in such amounts 35 way be required by the Mortgacee, and in companies zcceptable to it, and that he does
hereby 2ssign to the Alortgagee all such policies, and that all such policies and rencwals thereof shall be held by
the Moutgagee and have atached thereto loss payable clauses in favor of, and in form accepuable to, the Mongagee,
and in the event of ks or destruction by fire or other hazards, the Montgagee may, at its option, apply the proceeds
of the insurance 1o the mortgage indebtedness or to the restoration or repair of the property damaged.

4. That he will keep all improvements noav existing or hereafter erected upon the moxt%aged toperty in
good repair, 2nd in the case of an advance for mstmction,gthat he will continue construction until comp tionn}with-
out intezrapiion, 2nd shouid be fail 16 do 5o, the Morigagee may, at its opion, enter upon said premises, make whatever
sepairs are necesiary, including the completion of any construction work undenvay, and charge the expenses for such
repairs or the completion of such construction to the morigage debt.

5. That the Mongagee may require the maker, comaker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufbcient to Sa_\' all sums secured by this mongage, designating the Mort-
§;gee as berehciary and assignee thereof, and, upon failure of the Mon t pay the premiums therefor, the
.d:eongagtc méd: its option, pay seid premiums, and all sums so ad\v.mcef grthc Mostgagee shall become a part of

mortgage

6. That, together with, and in sddition 10, the meathly payments of principal 2nd interest pavable under the
terms of the ncte secured hereby, he will pay to the Moerigapee. on the first der of each month, until the indebtedness
secured berebs is paid in full, 2 sum equal to onetwelfth of the annual taxes, public 2ssessments and insurance
preciums, as estimated by the Mortgagee, and, oa the faiture of the Morigagor to pay 2l taxes, insurance premiums
ad ;ub!i%;‘s-essmcnm the Mertgagee may, 2t its option, pey seid items 20d chage il advances therefor to the
mxagege

7. That he bereby assigns all the rents, issves, and ﬁroﬁts of the mo:tgsged premises from and after any
defzalt hereunder, and legal proceedings be instituzed pursuant to this instrument, then the Mortgagee shafl
have the right to have a receiver zppointed of the rents, issues. and profits, who, after deducting all charges and
expenses 2nending sich proceedings 2nd the execution of his trust as seceiver, shall apply the residue of the rents,
issues, and profits, toward 1be parment of the debe secured hereby.

§. That, 2: the opcion of the Mortgzgee, this morgage <hall become due 2nd payable forthwith if the Mortgagor
shzllconvqawaysa’x!og—ongegodprmm«ihbcﬁﬁc shall become vested in 2ay other person in any manner
whatsoever ciher than by death of the Mortgagor.

9. It is 2greed that the Morigeger shall hold and enioy the premises 2bove convered unti] there is 3 default
under this mongape or in the note securcd bereby. Tt is the true meaning of this instrument that if the Mort
shall fully perform all the terms, cuoditions, and cosenants of this mont and of the note secured hereby,
thea this mongage shall be urterly noll and veid: othenvise to remain in full force and virwe. If there is 2 default in
any of 1he tems, conditions or covenants of this mongage, or of the note secured bereby, then, 2t the option of the
Mortgagce, all sums them owing by the Mozigagor to the Mortgagee shall become immediately due and payable, and
this mcargage may be fczetkses. Should any legal procecdings be instinuzed for the foreclosure of this morgage, or
shoutld the Mortgagee beocane 2 party to zny suit involving this Motgage or the title to the premises described
bﬂein.«sbou!dtbedcblmredﬁsebyo:anyrandmeofbcplxed in the hands of 2n attorney at law for collection
by suit or ctherwise, 21l costs and expenses incumed by the Mortgagee, and a reasonable atiorney’s fee, shall thereupon
bc:cmedmand;npb!cimxmﬁatdyorondemnd,zxlbcqﬁimddma\lmgzget,aszpanofdxdchsecmd
thereby, and may be recovered and coected bereunder.

10. The covenants berein contained shall bind, and the benefits and advantages shall insure 10, the respective
beirs, executors, adminiscrators, successors, 2nd assigns of the parties bereto. Whenever used, the singular number shall
inchude the plural. the plural the singulas, 2nd use of any gender shall be applicable to 2fi genders.

WITNESS my hand and seal this  3rd &y of ~ August , 1973
Si sealed, and delivered (5’\\' b SEAL)
in the presence of:
ner / a&' ,///)%?f (SEAL)
i O e (SEAL)

ﬂ (SEAL)




