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To Have axp To Horo, all and siogular the said property unto the Mortgagee, its successors and amigns focever.

The Mortgagor covenants that be is lawfully seized of the premiscs hereinabove described in feo simple absolute
(or such other estate, if any, as is siated hereinbefore), that he has good right and lawful autbority to sell, convey,
or epcumber the ssme, and that the premises are free and clear of all ens and encumbrances whatsoever exsepl a8
berein otherwise recited. The Mortgagor furtker covenants to warrant and forever defend sll and singular the
premises as herein conveyed, unto the Mortgagee forzver, from and against the Mortgagor ard all persons whomsoever
lawfully claiming the same or any pert thereof.

The Mortgagor covenants and sgrees as follows:

1. Hem'llpmpuypaytbepﬁnﬁpdofmdinmutontbeindebtedmeﬁdenoedbytbenidnou,uth
time and in the manner therein provided. Privilege is reserved to prepay at any time, without prereium o fee, the
mﬁreindebtednﬁsoranypa.rtﬂwrednotkathantheamuntdomimtsﬂment,wmhundmddoﬂuz(ﬂm.w),
whichever is less.

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee {under the terms of this trust as hereinafler
steted) on the first day of esch month until the said note & fully paid:

(2) Ammequaltothemmdmnts,i!any,nextdue,plmthepqmﬁumsthatwﬂlnettbemmduemdpayabh
mmﬁdad&emdothﬂmmmmwruingthemﬂgageduoputy,phummm
pext doe on the mortgaged property (1) as estimated by the Mortgages, end of which the Morigagor is
notiﬁed)lema!lmmsalreadypaidthezﬁordividedbytbenumba-ofmontlmtoehpaebdomomm&
mmum:mmmmmmmmdmmwmmmgm
mbbehddbyMMgsgmhmwpeyaﬁyoundmuwemimumandspoﬁdm

)] mwawmbpmmmthmM(a)MMpyﬂwmmm
bereby,s!nﬂbepa.‘\dinaain@epqmmtewhmonth.tobeappﬁedtotbefoﬂoﬁngiﬁmshtha&t
® mwmgﬁmmmmmm;
(1) interest on the pote secured hereby; and
() ameortization of the principel of said nole.
Anydeﬁnienqinthemntdmchmhmtﬂypaymﬁsbaﬂ,ml@ma&ogoﬁbyth
Mortgagor prior to the due date of the next such payment, constitute an event of defsult under this
. At Mortgagee's option, Mortgagor will pey 8 “Iate chaxge” not exceeding four per
centum (4%5) of any instsliment when paid more than fifteen (15) days after the due date therecl,
to cover the extra expense involved in handling delinquent payments, but such “late charge’ shall
pot be payable out of the proceeds of any sale xoade to satisly the indebledness secared hereby,
untess sach prmdsmmﬁci&thdbchxptheenﬁeindeb&dmmduﬂpmpammd
expenses secured thereby.

3. If the total of the payments made by the Mortgagor usider (s} of parsgraph 2 preceding shall exceed the
smount of payments actually made by the Morlgagee ss trustee for taxes or assessments or insurance premivms,
as the case may be, such excess shall be credited on subsequent payments to be rade by tke Mortgagor for such
jtemns or, at the option of Mortgagee as trustee, may be relunded to the Mortgagor. I, however, such moathly
pavments shall not be sufficient to pay such jtems when the same shall become due and payable, then the
Mortgsgor shall pay to the Mortgagee as (rustee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days sfter written votice from the Mortgagee stating the amount of the
deficieocy. which notice may be given by mail. If at any time the Mortgegor shall tender to the Morigegee, in
sccordance with the provisions of the note secured hereby, full payinent of the entire indebtedness represented
thereby, the Mortgsgee s trustee shsll, in computing the amount of such indebtedness, credit {o the account
of the Mortgagor any credit balasce remaining under the provisions of (a) of parsgraph 2 hereof. 1f there
shall be 3 default under any of the provisions of this mortgsge resulting in a public ssle of the premises covered
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