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at that time it is insured under the provisions of the National Housing Act, he will pay to the Moitpagee wn insuf- .
ance premium charge of one per centum (1%) of the original principal amount thereof, excepl that ia no event shall
the adjusied premium exceed the sggregate amount of premium charges which would have Leen payuble i the mort-
: gage has continued to be insuted ustil maturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortpage insurance,

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
tetms of the note secured heteby, he will pay to the Mortgagee, on the first day of each month until the said note

is fully paid, the following sums:
; {0} An amount sufficieot to provide the holder hereof with funds to pay the next morigage inswance preaiuma if this instru-

ceat aad 1he note sccurcd hereby ore insured, or & monthly charge (in licu of & rmongage insurance premium) if they are

held by ke Secretary of Housing and Urban Development, as follows:

(D If 35d so loog 33 $3id note of even date and this instrument sz insured or are reinsured under the previsioas of the .
Nationat Housing Act, an smount sulficlient to accumulate ia the hands of the bolder cae {1) month prior to its due :
date the annusl moitgage insweaace peemium, in order to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the Natiocnal Housing Act, at anended, andspplicable
Regulations thereunder; or .

{11) i and so loog as s2id oote of even date x0d this instrument ase held by the Secretary of Housing and Urban De-
velopment, & monthly charge (in Sieu of & morigage insurance premium) which shell be ia an 2xount equal to cae-
twelfth (1/12) of cne-half () per centum of the average oulstanding balance due on the acle corputed without taking
it s sccount delinquencies or prepaymsents; .

b} A sum equal to the ground reats, if any, next due, plus the premiums that wil] next becone due and payable o policies
of fire and other haza:d insurance covering the mortgaged proptrty, plus taxes and assessments next due on the wortgaged,
property (sl 35 estinated by the Mortgagee) fess all su=s slready paid therefor divided by the aumber of months to elapse

before one (1) month prior to the date whea suck ground sents, prémiems, taxes, and assessments will become delinquent, H

spch sums to be held by Morngagee in trust to pay said grovad reats, premiums, taxes, Ind specis} assessxents; and H

. {c} AYl payoents menticned in the two preceding subsectioas of this paragraph and 2ll paycoals to be made vader the aote )
e - secured hereby shall be sdded together and the aggregate amount thereof shall be paid by the Mortgagor each moath in a :
b ! single payment to be applied by the Mortgagee to the following items in the order sei lorth:
. ; (I) premivz charges vader the contract of insurasce with the Sectetary of Housing sad Utban Develogzent, or monthly
d4  ¢harge (in liew of moetgage insurance premium), as the case may be;
- (11} taxes, special assessxments, fire and other hazsrd insurance premiums;
¥ (I11) ioterest on the note secured hereby; aad
(IV) a=ontization of the principal of 53id note.
i Any deficiency in the amount of say such aggregate monthly payment, shall, unless cade good by ke Mortgagor prior to
! - the due date of the next such payzent, constitute an event of default under this nongage. The Mortgagee may collect
s ' “11ate charge' not {0 exceed two cents (Z¢) for each dollar {(§1) of each paymxent more thaa fifteen (15) days in arreass to
= i cover the £xtra expense involved in handling delinquent payments.
i 3. If de total of the payments made by the Morigagor usder (b) of paragraph 2 preceding shall exceed the amount of pay-
: ments acevally made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent paymeats to be made by the Mortgagor, o refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance peemivms, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, oa'or before the date when payment of such
taxes, assesseats, or iasurance premioms shall be due. If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebledness represented
thereby, the Mortgagee shall, in compuiing the amount of such indebtedness, credit to the accouat of the Mocigagor ,
all payments made uader the provisioas of fa) of paragraph 2 hereof which the Morigagee has not becore obligated
! to pay to the Secretaty of Housiog and Urban Development, and any balance remaining in the funds accumulated
uader the provisions of (5} of paragraph 2 hereof. If there shall be a default under aay of the provisioas of this : &
i : morigage resolting in a public sale of the premises covered bereby, or if the property is otherwise acquired after
: : defanlt, the Mortgagee sball apply, at the time of the commencernent of such proceedings, or at the tice the property
E : is oiberwise acquitred, the balance thea remaining in the fends accumulated ander (3) of paragraph 2 preceding, 25 : :
I ! a credit against the asount of principal then remaining unpaid under the note secured hereby, and shall properly :
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£ adjust any paymesnts which shall have been made under o) of paragraph: 2. -
g : - 4. That be will pay all taxes, assessments, water rates, and other govemsental or municipal charges, fines,
or impositions, for which provisioa has aot been mede hereinbefore, and in default thereof the Mortgagee may pay
the same; and that be will procptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fasls
to make any payments provided for in this sectioa or any other paymeats for taxes, assessments, or the like, the H ;
Mortgagee may pay the same, and all sums 5o paidshall bear interest at the rate sel forthinthe note secured hereby :
. from the date of such advance and shall be secured by this mortgage. -
- 5. That he will keep the prezises in as good order and condition as they are now and will not conmit or per-
' :l : wit any waste thereof, reasonable wear and tear excepted. g
) 6. That be will keep the improvemeats now existiog or bereafter erected on the mortgaged property insured as
: may be required fron time to time by the Morigagee against loss by fire and other bazards, casvalties and contin-
fI! gencies in suck amounts and for such periods as may be required by the Morigagee and will pay proaptly, whea
due, any premiums oe such iasurance provision for payment of which has not beea made bereinbefore. All inswr-
. snce shall be carried in coppanies approved by the Mortgagee and the policies axd renewals thereof shall be beld
S I by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceplable to the Mort- :
‘ gagee. In event of loss Mortgagor will give inzediate notice by mail to the Morigagee, who may make proof of T
loss if oot made promptly by ortgagor, sad each insurance company coocemed is hereby authorized and directed ST
to make payrent for such loss directly to the Moitgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee 3t ils optica either to the redoction of ; )
the iodebledness bere'y secured of to the restoration or repair of the property damaged. Ia event of foceciosure of : _ : .
this morigage of other transfer of title to the Mortgaged property in ertinguishment of the indeitedness secured .
bereby, all right, title aad istesest of the Mortgagos in and to any insurance policies then in force shall pass to
the parchaser of graniee.
7. That be bereby assigas all the reats, issves, and profits of the mortgaged premises from srd after sny de-
fault Lereuader, asd should legel proceedings be instituted pursuant to this iastrument, then the Morigagee shall
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1§ have the right to kave a receiver appointed of the rents, isgues, and profits, who, after deductizg allcharges and )

3 . expenses altending such proceedings 2nd the execution of his trust as receiver, shall“apply the résidue of the o]
2 RH i reats, issves, aad profits, toward the payment of the debt secured hereby. .
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