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pase 1287 ¢2-c 97

which the amousnt of the surns sacured by this Mortgsge immediately prior to the dste of taking bears to the fair pasrket valoe of

. the Property immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.,

If the Property is atandoced by Borrower or if siter notice by Lender to Boarower that the coodemnor offers to make so sward
oc settle & claim for damages, Borrower fails to respood to Lender within 30 days of the date of such potice, Leoder iy authorized to
collect and apply the proceeds at Lender's option either to restoration or repair of the Property or to the sures secured by this
Morigage.

Unless Lender and Borrower otherwise agree in writing, any such applcation of proceeds to principal shali not extend or post-
pooe the due date of the montbly instaliments referred to in peragraphs 1 and 2 bereof or change the amount of wach imdeliments.

18. Borower Not Released. Extension of the time for payment or modification of amortinatioa of the sums secored by this
Morigsge granted by Lender to any suecessor in interest of Borrower shall not operate to release, in any manner, the Eability of the
original Borrower and Borrower's successors in interest. Leader shall not be required to commente proceedings sgsinst soch siccessor
o¢ refuse to extend time for payment or othersise modify amortiration of the sums secured by this Mortgzge by reason of any
demand made by the original Borrower and Borrower's suecessors in intetest.

11. Foebecronce by Lender Not ¢ Wairer. Any forbearanee by Lender in exercising any right or remedy heveunder, cx other-
wise afforded by applicable Jaw, thall pot be a waiver of or preclode the exereise of any right or remedy hereuader. The procarement
of inmsrance or the pavment of taxes or other liens or charges by Leoder shall not be a weiver of Levder’s right 20 accelerate the
maturity of the indebtedness sacured by this Mortgage. - .

12 Remedies Cumulotive. Al remedies provided in this Morigage are distinet and cumulative to any other right or remedy
under this Moctgage or afforded by haw or equity, and may be exercised concurrently. independently or suecessively.

13. Successors and Assigns Bound: Joint and Severc] Liability: Cepticns. The covenanis and sgreements berein contzined
shall bind, and the rights hereunder shall inure to. the respective successors and ssgns of Lender snd Borrower, subject to the
provisions of parsgraph 17 hereof, ATl covenants and sgreements of Borrower shall be joint and severs). The captions and beadings
of the paragraphs of this Morigsge are for cotvenience only and are pot to be used to interpret or deline the provissons bereof.

IL Molice. Any potice to Borrower provided for in this Mortgage shall be given by maikeg such notice by certifed mail
addressed to Bortower at the Property Address stated belox. except for any notice required under paragraph 18 bereof to be given
to Borrower in the manner prestribad by applicsble liw. Any potice provided foc ia this Mortgage stall be deemed to kave been

given to Borrower when given in the manner desigoaled herein.

15. Unitorm Mortgage; Gorerning Law: Severabifty. This form of mortgege combines eaiform covenants for satiosal use and
poo-smiform covenants with hmited wariations by jorisictioa to constitrte a aniform secunly westroment corering resl property.
This Mortgage shall be governed by the luw of the jurtsdiction in which the Property is Jocated In the event that azy provisico or
clanse of this Mortgage or the Note coaflicts with appEcable hw, such coafliet shall ol affect other provisions of this Mortgage-or
the Note which can be given effect without the conficting provision. and to this end the provisons of the Mortgage and the Note
are declared to be severable.

16. Becrower's Copy. Borrower shall be fomished s conformed copy of this Morigage at the time of erecution or after
recordation hereof.

1. Transler of the Property: Assumption. I aki or amy part of the Propesty or an interest theren is s0ld or transferred by
Bostowey without Lender's prior writien coaseot, exclodieg (2) the crextion of 2 ben o encumbeasce sohordinate to this Mortgzge,
(b) the ereation of a purchase money security interest for household appliances, (¢) 2 transfer by devise, descest or by operation of
hruponthedeubotaiointtmantw(d)t}gmxdaﬂyku&ouhmcﬂdthnemswksmtmiﬁmnopﬁmh
wthne,hndumr,atlznder’sop&iomdechreaﬂthmnsmredbythi-sﬂmewhehnmdmdr&xadpayd:-!e.hm
ahall bave waived such option fo accelerate i, prior to the sale or trrasfer, Lender 2ad the persoa to whoe the Propedy is to be
nﬂukﬂemdmchmmtinrﬁﬁngthtthcre&tofmhmisn&éxﬁuytolmdumﬂth&dziﬂu&dwﬁbh

oa the sums secored by this Morigsge shall Le at soth mate a5 Leoder shafl request. T Leoder bas waived the option {0 socelerate

provided in this paragraph 17 and if Borrowes's sucoessor in interest bus exercied 3 writlen awsumption sgeemest accepled in
writing by Lender, Lender shall release Borrower from 2!l obheations under this Mortezge and the Note.

I Leoder exercises such option to accelerats, Lender sball mail Borrower notice of aeceleration in accordance with parsgrsph 14
bereof. Soch Dotice Siall provide a period of not Jess than 30 days from the date the potice is matled within which Borrower may
pay the sums dechared doe. If Botrower fails to pay s:¢h sums pricr to the expiration of such period, Leoder may, withoot furiber
potice or demand oo Bocrower, invoke any remedies permitied by parsgraph 18 bereof.

Nox-Uxirors Covexaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof. upon Borrower’s breath of any
covenant or agreement of Borrower in ihis Mortgage, including the covenants to ray when due any sums secured
by this Morigage, Lender prior to acceleration shall mail rotice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach; (2) the action required to cure such breach; {3) a date. not less than thirty dsgs from
the date the notice is mailed to Borrower, by which suel: breach musd be cured; snd (4) that failare to cure such
brezch on or before the date specified in the notiee may reselt in accelerstion of the sums secured by this Mort-
gage and sale of the Property. If the breach is not cured on or before the date sjecified in the notice, Lender at
Lender's option may declare all of the sums secured by this Mortgage to be immasdiately due and Favable without
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to coiled in sach
proceeding all expenses of foreclosure, including, but oot Emited to. rcasonsble attorney’s fees, and costs of docu-
mentary evidence, abstracts and title reports. all of which shall be additional sums secured by ihis Mortgage.

19. Borrower's Right to Reinstate. Noiwithstanding Lender's aceceleration of the sums secured by this Mort-
gage, Borrower shall have the right o have any. proceedings begun by Lender to enforce this Mortgage discon-
tinved at any time prior to entry of a judgment enforcing this Mortgage if: (a) Bommoser pays Letder all sums
which would be then due under this Mortgage. the Nede and notes securing Future Advances. if any. bed po
scceleration occurrai; (b) Bomrower enres all breackes of any other covenants or 2grcements of Borrower con-
tained in this Mortgage; (¢) Borrower pays all reaconable expenses incurred by Leoder in enforeing the covenants
aad agreements of Borrower containcd in this Morigage and in enforcing Lend:r's remedies 25 provided ia pera-
graph 18 hercof, including, but not limited to. reasonable atiomey’s fecs: and 17 Borrower takes such actioe as
1 nder may reasonably require to assure ihat the licn of this Mortgage, Lencer's intevest i the Property snd
Bomrower’s obligation to pay the sums seeured by this Mortgage shall coatimue wnimpaired. Upon such paymeent
aod cure by Borrower, this Mortgage ard the obligaticns secured bereby shall remain in full foree and effect as i
no acceleration had occurred.

s g -

20, Assignment of Rents: Appointment of Receiver. As additional secunily hereunsder. Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower skali. prior to acceleration under paragraph 18
herenf of abandonment of the Property, have the richt to collect and retain such rents as they bocoime due snd
paysble. ]

Upon acceleration under paragraph 18 hereof or atandonment of the Property, Lender shall be enlitled to
have & receiver appointed by a court to cater upon, take pessession of and manage the Proporty and to collect the
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