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- e FIDEBITY' TFEDERAL SAVINGS AND LOAN ASSOCIATION | . ol
DOMNIE 5. TAXERSLEY GREENVILLE, SOUTH CAROLINA o s
RMC. | | 3
MODIFICATION & ASSUMPTION AGREEMENT - ' '

Rk WA e

3 STATE OF SOUTH CAROLINA Loan Account No o
COUNTY OF GREENVILLE | :

WHEREAS Fidelity Federal Savings 2nd Loan Assaciation of Greenville, South Carolina, kereinafter referred to as the ASSO-

o . October 12, 1972 /B, James :
10X, . older of te dated » ed b :

[oterest at the rateof — ¢ and secured by a first mortzage on the premises being knownas Lot No, 373 '
Charcross Court, Del Norte Estates, Greenville, S. C. umich is recorded in the RMC office for ‘
Greenville County in Mortgage Book 1253 —. Dage -—-——tﬁ-g»—- title to which property it now beirg transferred
to the undersiveed OBLIGOR(S), wko bas {have) agreed to 2ssume s2id mortgage loan 2 to pay the balaree doe thereon: ard

WHEREAS the ASIOCIATION tas agreed to said transfer of oaxerskip of the mortzazed premises to the OBLIGOR and his ;
assumption of the mortpage loarn, provided the interest rate on the Lalance due is inereased from € to a presect

rate of 8 %%, and can be esealated as hereinafter staled.

NOS, THEREFORE, {his agreement msde and entered irto this 24 L1 gay of — July 19-23 , by ard between 4
’ the ASSOCIATION, as mortgagee, a0d —CAEX0ll L. Leonard and Delores I. Leopard i :

e A et Y £ R A

i as assumning OBLIGOR,
1 WITNESSETH:

In corsideration of the premises and the forther sum of £1.00 paid by the ASSCCIATION to the OBLIGOR, receipt of which is

bereby ackroxiedgad, the undersigned parties agree as follows: 24 .230.56
(1) That tke loan Lalance at the time ¢f this aseurmption is § L . : that the ASSOCIATION is preseatly increas.

ieg tha iaterest rate on the telance to -—-——-g———%, Teat the OBLIGOR agrees 10 repay s2id obligation in peoctkly Installmepts
o §—— T2 T each with payrents to be applied first to irterest and {hen to _resnaini:g principal talance due from month to N

month with the first monthly payment being due _.August.l—_—-— 19 - A
(2) THE UXDERSIGNED sgreels) that the aforesaid tate of interest an this cbligation may from time to time in the discretion
of the ASSOCIATION be ircrezsed to the mmaximum rate per anrnum permitted to be charged by the iken 2pplicable South Carclira

law. Provided, however, that in mo event shali the maxirium rate of interest exceed .o - MElght—-——-« € 8 }%e per znnum on
the lalarce doe. Tee ASSOCIATION shall serd written notice of 2ny increase in Interzs! ratas to the last knmdoam sddress of the i
OBLIGOE(S) ard such increase skall bevore effective thirty (34) days after wriiten motice is mailed It is foriber agreed that the :
morthly Instsllrent paymests may be 23 nsted in propertion fo intremends in interes: rates to aliow the cbligation to be retired
in foll In substantialiy the same time as won'd have ovesrred prior 1o any esczlation in interest rate.

(%) Should any izstalimeri payment beevone Joe for 2 period in excess of (13) fifieen days. the ASSOCIATION may collect 2
“LATF. CHALGE™ not t2 exceed 2n smour: ennz! to five per ceniom (5% ) of any such past dre instalimert payment, :

{4) Privilege is reserved by the o2 izor to rrake alditiona)] pajrenis on tke prineipal talarce assomed providicy that such ray-
ments, ircloding oWigatery prircipal paymernts do £t in any twelve (124 month reriod Liginaing oa the snniversary of the assumption
exceed izenty per centum (20°%) of tre eriginal prizeiral Lalzrce 2ssomed. Forther privilere is reserved to pay o excess of twenty
per centum (207%) of the cripinal princinal lalarce zseumed utor jayment to the ASRQCIATION of 2 premivm egssl to six {6)
mocths interest 02 such eXcess amoust computed at the then prevaliiag rals of interest accerdiog to the terms of this agreement
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between the undersigred rarties. Provided. bowerer. the extire Balaves may be paid "n {ai! witbost any additioral premium durisg any
thirty {30) day notice periad after the ASSOLIATION Far given written notize th21 1he inleTest rate s fo be escalated
this (5) That a)l termrs ard corditiors ae 101 o7 in the note ard mortpage stall eontinze i {sli force. except a3 modified expreadly by
Agrecment. .
_ (&) That this Agreernent shall bind jolotiy srd severally the successors 254 sscigns of the ASSOCIATION and OBLIGOR, Lkis

beirs, soccessors and assigra, ‘ .
N ORI TESS WIEREOF the parties bereto have set their hards and seals this . 22LH g4p o _July L1923

In the preseste of:

z : ) 4 éw. FIDELITY FEDERAL SAVIXGS & LOAN ASSOCIATION
—j(ﬁ/i 2 At m*:_‘t .4__ L %2 ¥t F e _{SEAL)
a . Timothy Vgﬁ’fﬁvan, Attornés
Dot o Do r

ey
. A - (SEAL)
i — {SEAL)
Q:L(fﬂ-i-&éﬁ:ﬂg_&.%t(sam
Asscemirg ORLIGOH(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICOR{S)

In considerstion of Fidelity Pederal Sarizgs a7 Loan Asciciaticn’s ooreest 10 the paserption oitliced abive. awd in forther
coesiderat'on of One A:Tar ($L0D), the receipt of whizh s besely arinralndrdd,t 1% she prdersioradici 28 transdeiri-e ORLY.
3

GOR(S) &5 hereby comsent 10 the terms of 1als Moification and Assurtgi oz Aphrize i ard 3zree W W:t!j. o
) Cyoaid =2 KA %ﬁsmu

1= the presecee of: e <
s Whitenight

T B L T L L

w2794 e S {SEAL)
- r hadebee o Lol :
—H=f crz;iou‘ém'lgfenight‘ -8Rl !
—— e e e e {SEALY L
Transferris g OBLIGORS) ¢

STATE OF SOUTH CAROLINA Y}
COUNTY OF GEEEXVILLE )

PHOBATE
Fersowally apmarcl before me the triersizmed who male coth tiat (sike nr,mgr._?_!!*io‘?h.‘f._s,!ll}_‘!éﬂ ., 85
___Attorney, and Carroll L. Leonard

sign, sea! and defiver the foremiieor Apreemasits) and that (s)he =ith the clher sulseriling witzags witrisced *ke execuiion therect.

SWORN (o before e this

__July 1 13,

=L dag oS -—
X MM,_\\._I M_—-_.—MM(SEAL) 70/_;_,:5_{’1 / . )Z’L_‘li’l/é'
/ d —

- -

Notary Foliie Sar South Corolsr
My comiission eypires: f-l)-Sl

.
b teeetioe g wers e Regorded bupnt 3, 1973 2t 2330 P. Me, F 323
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