soor 1286 11::829

hereby, or if the property is otherwise acquired after default, the Mortgagee as trustee shall apply, at the

time of ih? t:ommencement of such proceedings, or at the time the property is otherwise acquired, the amount
then remaining to eredit of Mortgagor under () of parsgraph 2 preceding, as a credit on the interest accrued
and unpaid and the balunce to the principal then remaining unpaid on the note secured hereby.

4. ‘The lien of this instrument shall remain in full force and effeet during any postpoznement or extension of
the time of payment of the indebtedness or any part theroof secured hereby.

5. He will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same; and will promptly deliver the official receipts tierefor to the Mortgagee. H the Mortgagor fails to make
any payments provided for in this section or any other payments for taxes, assessments, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate provided for in the principal indebted-
ness from the date of such advance and shall be secured by this mortgage.

6. Upon the request of the Mortgagee the Mortgegor shall execute and delivera supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance
or repair of said premises, for taxes or assessments against the same and for any other purpose autborized
hereunder. Said note or notes shail be secured hereby one parity with and as fully asif the advance evidenced
thereby were included in the note first described above. Seid supplemental note or notes shall bear interest
at the rate provided for in the principal indebtedress and shall be payable in approximately equsl raonthly
peyments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the matority,
the whole of the sum or sums so advanced shall be due and payable thirty (30) days after demand by the
ereditor. ¥ no event shall the maturity extend beyond the ultimate maturity of ths note first described sbove.

7. Ho will keep the premises in s good order snd condition ss they are now, ressonsble wear and tear
excepted, and will not commit or permit any waste thereof.

8. He will continuously maintain hazard insurance of such type or types and amounts as Morigagee may
{rora time to time require, on the improvements now or bereafter on said premises, and except when payment
for 2ll such premiums has theretofore been made under (s) of paregraph 2 hereof, he will pay promptly when
due any premiums therefor. All insurance shall be carried in companies epproved by the Mortgages and the
policies end renewals thereof shali be held by the Mortgeges and have attached thereto loss psyable clauses
in fevor of and in form acceptebls to the Morigagee. In event of Joss Mortgagor will give irumediate notica
by mail o the Mortgages, who mey make proof of loss if not rade promptly by Mortgagor, and each insur-
ance company concerned is hereby guthorized end directed to meke payment for such loss directly to the
Mortgsgee instead of to the Morigag: and Mortgagee jointly, and the insurance proceeds, or any part
thereof, may be spplied by the Morgsgeo at its option either to the reduction of the indebtedness hereby
secured or to the restoration or repsir of the property demeged. In event of foreclosure of this mortgege, or
other transfer of title to the mortgaged property in extinguishment of the indebtedness sacured kereby, 2ll

right, title and interest of the Mortgagor in and to any insusrance policies then in force shell pass to the
purchaser or grantee. .

9. Hebembyuﬁgnsslltbemu,iss:m,andpmﬁtsolibemtgsgedpremisesfrommddmmddau!t
bereunder, and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall bave
the right to have a receiver appointed of the rents, issues, and profits, who, after deductling all charges aad expenses
sttmdingmchprocwdingsandtl.«eexemtionofhistmsturecﬁver,sbaﬂe.pplyu:ereddmo(tbemts,iasws,md
peofits, toward the payment of the debt secured bereby.

It is sgreed that the Mortgegor shall bold and enjoy the premises above ccoveyed until there is 8 defsult under
this mortgege of it the note secured hereby. If the Mortgagor shall fuily perform oY the terms, cooditions, sod
mmnuoftbiswtpge,mddtbenoteaeanedbﬂeby,thenthismomsaahﬂbenuﬂwdwid;othuﬁm
to remain in full force and virtue. l{there'nade!sdtinanyoftheterms,mMitiom,oroovenantso{thismortpse,
or of the note sccured bereby, then, st the oplion of the Mortgagee, all sums then owing by thbe Mortgagor to the
Mortgagee ehall become immedistely due and psyable and this morigage sy be foredosed. ‘The Mortgegor walves
{he benefit of sny sppraisement laws of the State of South Carclina. Should the Mortzagee become 8 party to sy
suit involving this moﬂgngeorlheuthsotbepsem'mendemibed hervin ( ing legal proceedings instituted
thmwfmtthmd&edebtmrdhﬁebﬂmmmemﬂywdbym
Moetgsgee,mdamsonsﬂeamftlee,shﬂbemedbaebymddnﬂ become doe and paysble thirty (30)
days after demrand. Stould sny Jegal proceedings be institated forttnio.-«loanto!thismtv&msbaﬁun
dcbi.eecuredberebyormywttbemdbephmdhthehaa&dmutumyaxhwl«mﬂummgﬁt«m-
mmmmwimmmmdmmambknwﬂmmmm
hmby,&sﬂbmmedmnﬁpyxbbimmﬁhﬁymmdmﬁ.mﬂmyhemwadmmm.

If the indebtedness secured herehy be guarsnieed or insured under Tile 35, United Ststes Code. such
Title and Regulations issued thereunder and in eiffect on the date hereof shall

Liabititics of the partics hiereto. and any proy isions of this or other instruments execnted in connes
hereby anmended to conform shercto.

sovern ibe rights, duties and
tion with said

indebtedness which are inconsistent with said Title or Regulations are

The covenants berein contained shall bind, and the bepefits end edventages ehall inure to, the respective heirs,
executors, sdministratons, eucorssons, snd easzas of the partics hereto.  Whenever used, the singular pymber ehall
indudetbc[dursl,tmlﬂurﬂtbetinguh:,theuseo(mygcwkrshallbeapplicd:blonﬂgmdﬂu,mdtbetenn
“Morigagee” shall include any payee of the indebtedness bereby secured or any transferce thereof whetber by

operation of law or otherwise.
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