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This 22'-! of L lodes 16. 73 #__Ziy‘ﬁ : : R

'o Have axp 70 HoLp, all and singular the said property unto the Mortgages, its mucceasors and assizns foraver.

The Morlgagor covenants that he i3 Jawfully selzed of the prerises hereinabove described in feo simple absoluts
(or such other estate, if any, a3 is stated hereinbefore), that he has good right and Iawful authority to sell, convey,
or encumber the same, and that the premises are fico sad clear of all liens and encwnbrances whatsoever except as
herein otherwiss recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mertgageo forever, from and against the Mortgegor and all pezeons whomsoever
lawfully claiming the same or any part thereof,

The Morigagor covenants and agrees as follows:

1, Ho wili promplly pay the principal of and fnterest on the indebledness evidenced by the said nols, at the
timo snd in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fes, ths
entire indebtedness or any part thereof not Jeas than the amoun$ of ons instaliment, or one hundred dotlare ($100.00),
whichever is less.

2, Together with, and in addition to, the monthly payments of principal and interest payatle under the terms
of the pote secured hereby, he will psy to the Mortgages 83 trustes (under the terms of this trust es hereinafter
stated) on the first day of each month until the said note is folly paid:

(® Ameqnaltothegrmmdmts,ifany,nextdue,p!nsthapmn!mthatwﬂlnmbemdmmdpsya&
mpﬁcksdﬁmmddhhamﬂﬁmmmwwﬂngtbemﬂgagedpweﬂy,ﬁmhmaﬂmh
next doe on the mortgaged property (all a3 estimated by the Mortgages, and of which the Morigagor Is
notified) Jess all sums already paid therefor divided by the number of months to elspse befors ooe mouth
pdthﬁe&hth@m&gmdm&mmimtmaﬁmuwmmmm
gums {o be held by Morigsges in trost to pay said ground rents, premiums, {axes and special assesaments,

statsd: -
(1) taxes, specisl assesmrnents, fire and other harsrd insorance

(r:) interest on tha note secured hereby; snd .

() amortiration of the principal of sid note.
mwmmwmtammwmmrmmgmmmmwm
Mortgagor prior to the duo date of the next such paymeat, constitute an event of default under this
morigage. At Morigages's oplion, Mortgagor will pay a “late charge™ not exceeding four per
centum (4%) of sny instellment when paid mors than fifteen (15) days after the dus date thereof,
10 cover the extra expense involved in handling delinguent rayments, but soch “late chargs” shall
not bs payable out of ths proceeds of any sale mads to satisly the indebledness secured hereby,
wnlkes such proceeds are sufficient 1o discharge tha eatire indebledness sad all proper costs and
expenses secured theceby.

3. Tl the totel of the payments mads by the Mortgazor under (a) of parsgraph 2 preceding shall exceed the
amount of psyments ectually roade by 1he Mortgsgee es trustea for taxes or sssessmeals or insurance premiums,
#s the case may be, such excess shall be credited on subséquent paymeats to be made by tke Mortgagot for such
items or, at the option of Morigages as trustes, may bsrefunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items whea the same shsll become due and paysble, then the
Mortgagor shall pay to the Mforigages as trustes any amount necessary o make up the deficiency. Sach
payment will be made within thirty (30) dsys after written potice from the Morigages sisting the samount of the
deficiency, which notice mey be given by mail.  If st any time the Mortgagor shell tender to the Mortgages, in
socordanes with the provisions of the nots secured herebiy, full psymoent of the entire indebtedness represented
thereby, the Morigagee es trustes shall, in compating the rwount of such indebtedness, credit (o the sccount
of the Mortgagor any credit balance remaining under the provisions of (a) of parsgreph 2 hereof. H there

shall be & defanlt under any of the provisions of this mortgage resulting in 8 public sale of the premises covered
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