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" tion or other Laking of the Property, or part theseol, or for any conveyanee in heu of condemnation, sre bereby axsigned, and shall

be paid, 10 Lender.

In the event of a total taking of the Property, Lhe procceds shall be applied to the sums secured by this Modgsge, with the
excess, if any, paid to Borroxer. In the event of a partial taking of the Properiy, unless Borrower and Lender otherwise agree in
writiog, there shall be applied to the sums secured by this Morigage such proportion of the proceeds as is equal to that proportion
which the amount of the sums secured by this Mortgsge immediatelx prioc to the date of taking bears to the value of the Progerty
immediately prior to the dite of taking. with the talance of the proceods peid to Borrower. If Borrower and Leader are unable to
sgree as to the valie of the Property immodiately prior to the date of taking, such value shall be established by indeperdent
spprsizal at Lender™s expense.

If the Property s atandoned by Bormower or if after notice by Lender to Borrower that the condemnor offers to make an award
or settde a eltim for damages, Borrower faiks to regond to Lender within 30 days of the date of such notice, Lender is authorized to
collect and appl¥ ke prococds st Lender’s option titber to restoration or repair of the Properiy or to the sums seewred by this
Mortpage.

Unless Lender and Borrower otherwise sgeee in writisg, any such application of procceds to principal shall pot extend or post-
poee the due date of the r0001hly instaliments referred {0 in parsgraphs 1 and 2 hereof or change the amount of such installments.

10. Barower Not Relecsed. Exiension of the time for payment or modification of amostization of the sums secured by this
Mortgage granted by Lender 10 any sucoessor in interest of Borrow'er shall not operate to release, in any manner, the lability of the
original Borrower and Borrower's successors in interest. Lender shalt ot be requined Lo commence proceedings against such suovessor
ot refuse to extend time for payment or othensise trodify amortization of the sums secured by this Mortgige by reason of any
demand made by the original Borrower and Borroxa's suctessors in interest.

11. Fabearance by Lender Hot a Waiver.  Any forbearance by Lender in exercising any right or remedy bereunder, or other-
wise sfiorded by spphicable law, shall not be a waiver of or prechude the exercise of any right or remedy bereunder. The proturement
of insurabee oc the pavment of taxes or other licns or charges by Lender shall pot be & waiver of Lender's right to accelerate the
maturity of the indebtodness secured by this Mortgage.

12. Bemedies Cumnletive. Al remodies provided in this Mortgage are dittinet and cumubtive (o any otker right or remedy
under this Morigage or afiorded by law or equity, aod may be exerciaed concurrently. independenthy or successively.

13. Stccemsees and Assigns Bound: Joint and Several Licbility: Caoptions. The covenants and agreements herein contsined
shall bind, :nd the rights bereunder shall inure to. the respivtive sucoessors and z-signs of lender and Borrower. Al covepants and
sgreements of Borroxer shall be joint and several The esptions and ixadigs of the paragraphs of this Motgage are for conven-
tessce oaly and are ot 1o be vsed to taterpret or Jefine the provigoas beeeof.

14 Nobice. Any notice from Lenler to Barroarr pronided for in this Moctgage hall be maiked by certibed mail to Bocrower
at the Properiy Address stated below or at sech 2:ddrese as Borrower may designate to Lender by certified crail to Lendes’s address,
excepl for sr.y notice given to Borrower in the manner preserzbed by apphicalide law as peovided in paragraph 17 of this Mortgage.

15. Uniforsa Mortgage: Governing Laow; Severcdility. This form of mortgage comsbines uniform covenaats for rational use and
pos-upiform covenants with kmited ranation: by jurisdittion to constitute a uniform secunty isstrument covering real property.
This Moctgage shall be govereed by the hiw of the junisdiction in whith the Property s kcated. In the event that any provisica or
chas: of this Mortgage or the Note conflicts with applicahis byw. sach conBict shali not affect otber provisions of this Morigage or
the Note which can be given offcct without the corflicting provision. 2nd to thiz end the provicioos of this Mortgage and the Note

. are declared to be sevecable.

16. Borower’s Copy. Borrower shall be fernsshed 2 conformeed copy of this Morigage af the time of execztion or rfter
recordatiog bereo!,

Nox-Usirory Covexaxts. Borrower and Lender further eovenant and agree as follows:

17. Acceleration: Bemedies. Upon Borrower's breach of aev covenant or agrcement of Borrower in this
Morigage, including the covenants to pay when due any sums securod by this Mortgage, Lender prior to accelera-
tion shall mail ooiice to Borrower as providol in paragraph 14 kercof specifying: (1) the breach; (2) the action
required te cure such breach; f3) 2 date, not less than thiny days from the date the rotice is mailed to Borrower,
by which such breach must be cured; and (47 that failure to cure such breach on or before the date specified in
the notice inay result in acccleration of the sums secured by this Mortgage and sale of the Property. If the breach
is nol cured on or before the date zpecified in the notice, Leoder at Lender's option nay declare all of the sums
secured by this Mortgage to be immediately due and pavable without further dewnnd and may foreclose this
Morigage by judicial proceeding. Lender chall be entitled to colleet in sueh proceeding all expenses of foreclosure,
including, but pot limited to, reasonable attar +v's foes, and costs of documentany evidence, abstracts and title
repoils, all of which shal] be additional sums ceured by this Mortzage.

18. Borrower’s Right to Reinstate. Notwithstanding Leneder's seceleration of the sums secured by this Mort-
gage, Borrower shall have the right to kave anv proccediezs begun by Lender to enforee thi= Mortgage discon-
tinued at any time prior (o entry of a judmuent enforeing this Mortzage if: (a) Borrower pays Lender all sums
which would b then duc under thic Morigage. the Note znd notes sceuring Future Advanecs, if any. had no
acceleration occurred: (b Borrower cures ail breaches of any efher eovenants or agreenxnts of Borrower con-
tained in this Mortgage: (¢) Borrower pays 2lf reasonable expetses inenrrod by Leader in enforcing the covenants
and azrecments of Borrower contained in this Mortgage anl in enforcing Lender’s remadies as providied in para-
graph 17 Lereof, including. but rot Limited to. rcazonable attemey’s fovs: and idi Borrower takes such action as
Lender nay reasonably require to assure that the fiem of this Mertzage. Lendor's interest in the Property and
Bomrower’s obligation to pay the sumnc sorured by this Mortcase shall continne uninyuaired. Upon such pavoent
and cure by Borromer. this Mongage aid the ohlizations seeurest henehy ohail reanain in foll force and cffect as if
po acceleration had occurred.

19. Assignment of Rents: Appointment of Receiver. A~ additional sceunity hercurder. Borower berchy

assigns to Fander the rents of the Property, providald that Borrower shali. prior to acecleration under paragraph 17
hereof or 2bandonment of the Preperty. have the rizht to eollcei and retain sach rests as they bocome due and
myaw{.‘ » -
Upon accelcration under parazraph 17 hereof or alarricnnxnt of the Projxeniy. Lessder skall be cntitled to
bavea receiver appointed by 3 rourt to enter 1pon, Take preession of aml manage the Progenty arst {o colleet the
rents of the Propcrty ineluding those past due. AM rents rolictied by the neeaiver =hall be applied fint to payment
of the costs of managenent of the Property and evllection of rents. incinding. bt not Jimited to, reeciver's feos.
premiuns on reeciver’s baeds and ronsonable amttomes s fees. ari then to the sunw soenred by this Mertgaze. The
receiver shall be lable to account only for thosr rents actially rorvived.

20. Futuze Advances. Upon roqiest of Bormuacer. Lowsler. 2t Lender’s option prior to releace of this Mort-
gage, tiay make Fatnre Advarces to Borrower. Such futare advanecs. with interist therven, sl be socurerd by
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