-

200 1273 1 240
sony 1 250 e0 805

Uxtronm Covexaxrs, Borrower wud Lender covenant and agree as follows:

. 1. Payment of Principal and Interest  Bowower shall promptly pay when due the priacipal of and interest on the indebledness

s evidenood by the Note, Iate olonges as providod i the Note, and the principal of and intcreed on any Futire Advanoes secared by
{ this Mortpage.

; 2. Funds for Taxes ond Insurance. Subject to Lender’s option under paragraphs § and 5 tcrcef, Borrower shall pay to Lender \\
: on the day monthly installmgnts of rincipal and ints sest are pavable under the Note, until the Note iz paid in full, a sum (herecin

“Funds™) oqual 1o enc-twddith of the yearly taxes 2nd assoaaments which may aitaie priority over this Morigage, and ground rents
oo the Property, if any. phis onetwelith of the vearly pravinm installments for haraed inaiiee, plis one-teelith of the yearly
premiuin installments for nortgsge instiranes, if any, all 2s reasonably estimated initially and from time to time by Jonder on the
basis of assessmenits and bills and reasohable cstimates thereof. Lender shall Lok) the Funds in an acvount which is insured by & Fed-
eral or state ageney and shall apply the Funds from said account to pay std taxes, assesanents, insuranse peemivies and ground nonts.
TLender shali make no charge for so holding and spplying the Funds, analvzing said account or verifyving and compiling sabl ssess-
ments and itk Borrower and Lender miay agese in wailing al the tine of exevution of this Morgage that intere=t on the Funds
shall be paid to Borrower. atd unbss sizeh agreement is made, Lender =lall not be roguired 1o pay Botrower any intesest oo the
Fernds. Lender eball give to Borrower. without clarge. an annuat accounting of the Funds showing e nvddits and Jdebits te 1he Funds,
intesest, if any, paid to Borrower on the Funds and the punpose for which cach debit to the Funds was made. The Funds are
plodged as additional seetinity for the winis secured by this Mortgage.

If 1he amount of the Yunds held by Lender, together with the futie monthly installr. cnts of Funds payable prior 1o the due
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dates of taxes, assessments, insurance premiums and ground repts, shall cxeved the amount required to pay 34 taxes, assessments, .
insurance premiums and ground rents as they £a1l due, such exccse shall be, at Borrowee's option, citber prompily repaid to Borrower :
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or crodited to Domower on monthly installiments of Funds. If the amouat of the Fupds held by Lender shall 2ot be sufficient to
pay taxes, assessments, insgranee promiums and ground 1ents as they ial] due. Borrower shall pay to Linder any amount necessary
to make up the defieicney within 30 dixs after rotice from Lender to Bommower reqquesting poyeent thervof.

Upon payinent in full of all sums sccured by this Motgage. Leoder shall promptly scfued to Borrower any Funds beld by
Lender.

I under paragraph 17 heteof ihe Property is sold or (e Properiy is otherwise sequined by Lepder, Lender shal] apply. po hiter
thaa imnedizteh prior to the sak of the Projery of its acuisition by Leader, any Fuods held by Leeder at the time of apples-
tion as s eredit against the arms secured by this Mortgage.

1. Application of Poyments. Unless applicable law providet otherwise, all payments reevived by Lender under the Note and
parogeaphs 1 and 2 hereof shiall be applied by Leader first in paymest of amounts payabk to Lender by Bormower uader paragnaph
2 hercof, 1hen to intcrest payable on the Note and ca Futere Advances, if any. and then to the princtips! of the Note and to the
priecipal of Future Advspoces, if any.

4 Charges: Liens. Bonower shall pay Y} faxes, asersanents apd other charges, fines and impositions altributable to the
Propotly wkhich may attain 2 priority over this Mortgage. and ground sems. if any, st Lender's option in the maszer provided
under parsgraph 2 hercof o by Borrower making payreent, when due. direeth to the pavee thereof. Beerowes shall promplly
furnish to Lender af} notices of amounts due uoder this garsgraph, and in the event Borrower shall make payment directly, \
Borrower shall promptly furnish to Leader receipts evidineing such pavmente. Borrower shall prosaptly discharge any Een which
has prionity over this Mortgage; provided, that Borrower shall pot be required to discharge any such lics 5o long 3« Borrower shall :
agroe ip writing to the jayment of the obligation secured by sxch lien in 3 manzer acceptable to Lender. or shall in good faith i
contest such ben by, o defend coforrement of such Len in, kgl procecdiogs which operate to prevent the coforcemment of the Ben
ot forfeiture of the Properly or any part thereo!.

5. Hozard Insurance. Borrower shall keep the insprovements sow existing or bereafler erecied oa the Froperty eared agriost
t Josa Ly fire, haznds inchelnd within the term “ontended coversge™. and such other hatards a5 Lender oy pepeire asd in sach
H srpounts and for @xch ponods as Lender may sopsine; provided. that Lender shall not ropire that the anount of soch covenage
excond that ameent of roverage rogaired to pay the sums sevured by this Morigage.

The icsurante esrier jrovidicg the ipsamnce thall be choscn By Bomrower subject to apgproral by Leader; providad, that mach
spproval shall not be unreasonably withheld. All premiume o insurance jolicses shall be raid at Lerder’s option in the marner
provided under parsgraph 2 hereof or by Borroxer making payment. when due. directhy to the insursace carvier.

AR insurance policies and rencwals thereof shall be in form sercqdable to Fondor and shall ischede 3 stindard morigape chawse L
in fsror of and in form scceptable to Lender. Lender shall have the oght o Lold the policies and remewals thereof, and Beorrower C
shall prompthy fernish io Lendor all renewal potices and all receipis of joid premiums. In the evect of dost, Borrower shall give : :

[rompt potice 10 the insuranee carricr and Jander. and Lender may make jroof of Sose if not rasde protapdly by Borroxer. u

Unless Lendor and Borroxer otherwise agroe in writing, inscratee procecds stall he appbed 1o restoration of repaic of the :
Propesty damaged. provided sueh mestoration or rejair is cosomialic feard-. Borrower shalt Tave the right 1o Zedt miner repairs ;
to tbe Properiy with the iccirer’s approval and rervive juyment therefor. If Borromer and Lender aoe veabde to agrre whether soch
restoration or repuir would be ccopomically fraable, the JSeterminnion of econcmic frashebiy shall be made by mAcpeadent :
spgeaisal at Lender's expense. M soch restoratiog of regain i< oot ecosasiaally feadle, e msananee poocerds sal be appbed 10 : :
the smms sceured by thiz Mortgage. with the excess, if asy. juid 10 Baower. 1 the Progory i sbandooed 1y Homower o f :
Borower fails to resgansd o Lepder within 30 dave alter notice by Lecder to Borrower that the insyranee camier ofers to settle H
2 chim for inurance beachie, Lender is autborizod 1o collert and apph the inwrance proreeds at Lenders opdion cither to restors-
tiotn or repair of the Projeriy or to the mims scvured by 1his Mortgage.

Unless Teoder ard Borrower otherwise agree in wntizg sax sach applicatien of procceds to panizal shall oot extend or .
postponc the due date of the monthly installments reforred 1o in pamagraghs 1 and 2 hereof or charge the ammorml of soch instaB- .
ments,

If under pangraph 17 brreof 1be Propesty ic somined by Leoder. 2t oigbt. titke aod inieret of Borower i znd (O ARF ERSGT-

i ance policies and i and to the prorends therrof maaling from drmage: to the Propenty posor to the sab o arpiiitaon shall pas to
} 1roder to the extent of e s sectred by thie Moctgs g rmmediately poor 10 soch mde o acpuiatiog.
i §. Preservation ond Maintenonce of Property; Leasebeldss Coadomizivms  Bomomer shal keep the Propesty ia good repeir
andt shall Bt et or contait wadte, impaaTrent, or deteroeation of the Property a5d £all comziy wuth U peosmons of muy
kese, if this Mortgage s 05 a kachold. B this Mortgage i oo 3 condiesitiure wit. Burosur #al jorform all of Bocrowess
cbligations under the dechiration of coodomitivm o master deed. the bylaws 20d rogzhitams of the condicminaam project asd
constituent doruments.

7. Protecion of Leader's Security. I Bomorer fails o perdorm the comcnants and sgrevsomnts cootaindd o this Moctgage, o0
if any xetion or proceeding it commenced shich materally afects Lendor’s imterest im the Progeviy, iwdoding. bt ot Exited to,
eminent domain, ol eney, rode (rforoement. of amanEraseals ¢ jeorrnlags invohisg 2 hunkagt or drordest, them Leader st ;
Lssder’s opting, upon poth ¢ to Bomover, trax suke soch sjgcanioccs, didune ook some and take sk »tion af is brormury o .
protect Lenders mterest, mekudieg. bat not Enited 1o, diderwsrt of rezscaabde 2ttomey’s feos a0 entoy vyon the FProperty to
snake repairs. Any amoomis drdsined by Leoder poiscant to this pangragd: 5 with miezet throon, sali broose additional imdebe-
edness of Botrower secured by this Mortgage. Uniees Bocrower and Lied-1 sgree to othes teres of jayment, wach amouts shall be
passble vpon notice from Lender to Borroxer fequetiog poamet? theseof ard »1aT bear mrenst from the date of dstonement st
the rate sated in the Note mulss payment of iztomet al sach fare ookl Lo mcinry to azplesblk e, in wiSd evest sach
amounts rhall hear interest at the highest rate permisshle by ajphabk by, Nothag costaraed B this parsgraph 7 shall mquire
Lendes to ineur 30y expense or 3o any act besrasder.

€ Inspection. Lender may make or eavee to be made raascebic e3iovs upen asd Begections of the Propesty, poovvied thet
Lender shall give Borrower Redice jrior 10 any such mgedtion speciiyzg rmaoestd: come therefe relited o Leoda's nterest a
the Propesty. .
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