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2. Funds lor Taxes ond Insuronce. Subject 10 Lender's option under parageapha 4 and 5 Loteof. Borcower shall pay to Lender
on the day monthly installments of principsl and interest are paysble under the Note, until the Note is paid in full, & sum (becein
“Punds”) equal (o one-twelith of the yearly taxes and assessments which may attain prionty over this Mortgage, and ground rents
on the Property, if any, plus one-tuelfth of yearly premium installinents for bogard itearance, plus one-twellth of yearly premium
instalhinehts for morigage insurance, if any, all 23 reasonzbly estisnated initially and from 1ime to timne by Lender on the basis of
asessments =nd bills and reasonable estiunates thereof. The Funds ol be Loeld in an issitution the deposits or accounts of which
are insured or guaranteed by a Fediral or state agency (including lender if Lender i< such an isstitution). Lendir shall apply the
Funds to pay said taxes, assessmonts, fusurance preiniums and groued rents, Londor shall make po charge for g0 bolding and apply-
ing the Funds or verifving and compiting sald ascesanents and bilks. Borrower and Leteler may agwe in writing at the time of
execution of ihis Mostgage that interest oa the Funds shali be paid to Barower, and unkess such 2greement is made, Yeeoder shall
not be required o pay Borrower any icterest on the Funds. Lender »hall give to Borrower, withont charge, an anoeal accounting of
the Funds showing credits and debils to the Funds and the purpose for which each debit to the Funds was made, The Fends are
pledged as additional security for the sums secured by this Mortgage.

- H the smoust of the Funds held by Lender, together with the future monthly indaliments of Furds payable prior to the due
dites of taxcs, axcssments, insurance promiums snd ground rents, shall excend the xmount required to pey :aid tixes, sscessments,
insurance premiums and ground rents s they fall due, such excess shall be, at Bocrower’s option, either promuptly repeid 1o Borrower
or credited to Borrower on monthly installmeots of Fundse If the amount of the Fonds held by Lesder shall not be sfficdent (o

© pay taxes, assessments, insurance premiums apd ground rents as they fall dee. Borrower shall jav to Leades say amount necessary
to make up the deficicoey within thirly days after nolice irom Lender o Bomower requesting pavment thereof.

Upon payment in full of all sums secyred by this Mortgage, Lender shall promptly refund to Borower sny Fusds held by
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If under paragraph 18 hereof the ) ruperty is sold or the Property is othersise scquired by Lender, Lender shall apply, so hater
than irnmediately prior to the sale of the Properiy or its sequisition by Leoder, sny Funds beld by Lesder at 1ke time of apphica-
tion 55 a ercdit against the sums secured by this Mortgage.

3. Apnlicetion of Payments, Unless applicsble law provides otbeewise, all payments received by Lender under the Note and
parsgraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 10 Leader by Borower voder paragraph
2 hereof, then 1o interest payable on the Note and oa Future Advances, if sny, and then to the prancipal of the Note and to the
prineipal of Future Advances, if any.

i 4 Chorges: Liens. Bomrower shall pay all taxes. assessments and other charges, fices and ippositicns attribatable to the

: Property which may attain a priority over this Mortgage, and ground rents. if any. at Lender’s option in the mazner provided

under parsgraph 2 hereof or by Borrower meking pavipent. when due. directly to the payee thereod. Bosrower Sull promptly

fumish to Jeoder all polices of amounts due under this parsgraph. and in the eveat Borrower shall make poymwent directly,

Borrower shall protoptly furnish to Lender receipts evidencing sach pavmenis. Borroser shall peompthy discharge any Bea which

) has priority over this Morigsge: provided, thst Borrower tall not be reveived to discharge 28y sock Ben so Joeg as Borrower gfa¥
agree in writing to the payment of the obligation secured by such liem in 2 manner 2ccepiable to Lender, or shall in good faith
coatest such Lien by, or defend enforcercent of such Lien in. Jega! proceedings which operste to prevent the enforcement of the ben
or forfeiture of the Property or any part thereof.

5. Hosord Insurance. Borrower shall keep the impsovements pox existing oc boreafter erected on the Properly inmared sgaiest
Joss by fire, hasards included within the term “extended coverzge”, snd such other hazards as Lender may regeire 33d in such
amounts and for such periods as Lender may require; peovided. that Lepder stall nos require that the amount of sach coversge
exceed that amount of covesage required to psy the sums secured by this Moctgage.

“The insurance carrier providing the insurance stnll be chasen by Borrower subject to approval by Lesder; provided, that such
approval shall not be toreatopably withbeld. Al presiiums oa instrance policker shall be yaid 3t Lender’s option & the moases
mezma«wwmrumkigmm.mm_ém}yw&cMa.-lit.

AR izsurance policies cnd rencxals (heveof ehall be m foem 2eoepiable 16 Leader and 22 imrlode 3 steadard morigge due
in favor of and in form acceptable to Lender. Lerder shall kave the right to bold the pobices xod reorsals thereod, sod Bocrower
shall promptly furnish to Lesder all renewal notices and all receipts of paid premivms. In the event of ks, Bocower shall give
prompt ootice to the insurance carrier and Londer. and Lender may make proof of kes if not made prompily by Borrower. :

Uniess Leoder and Borrower otberwite agree in writizg. inserance proceeds shall be sppied to restoration oc repair of the !
X Property damaged, provided such restoration or repair is ecvvomically famble and the security of this Moctgige is sol thereby
# impaired. If sush restoration or repair is not ecotonmically feasbie or if the security of this Mortezge wos)d be impaired, the
‘ insirance pooceeds skall be applied to the sums secared by this Mortgege. with the excess. if any, jaid to Barower. i ke Proparty
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is absndoned by Borrower or if Borrower fails to respeed to Leoder withla 30 Zays after potice by Lender to Bocower thet the
i insuraiace camrier offers to settle 3 chim for insuorance bepeSits, Lender i asthocized 1o collect 224 apply the imserance proceeds st
Lender’s option either to restoration or repair of the Properiy o« to the sexms secored by thas Mortgage. .
tnless Lender and Borrower othersise sgree in writisg. aay suth appbertion of procesds to primcipel 2ull not extend or

- postpene the due date of the monthly instaliments referred to in peragrapds 1 and 2 bereof oo change the amort of such mstall-
it mests,
, Tf under paragraph 18 bereof the Property is asquired by Leoder, a¥l right, title aud interest of Bormower in and to a3y Imsurawce

pobeies and in and to the proceeds thereof (to the exteni of the sums serured by this Morigage nrwedintely prior to soch sle or
aoguisition) resulting from damage (o the Property prior to the mbe or acquisition stali pass to Lender.

€. Preservabion ond Maintenance of Property: Leasebolds Condominiums. Borrower siall keep the Property i good repsir
a0d shall ot permit or commit waste, impairment. or deterioraion of the Property and shall comply with- the provisioos of any
lease, if this Mortgage is oo 5 Jeasehol. If this Mortgage is t0 3 condcminiom uzit. Boower sa'l pedorm 8B of Borrowery
obBgations under the decharation of cobdomitiues or master deed. the by-luxs and reguiations of the coodomviniuze project sod
congtitient documents.

7. Protection of Lender’s Secarity. If Borrower {ails to perfornn the covessets and agreeannis coctaioed ia this Moripage, or
i any action or proceeding is commenord which materisBy 2fects Lender intevest B the Propertr., incdoding. but mot Bewited 1o,
einent domain, insolventy, code enforcement. or armengesnents or jrovtedmge imohrng 2 banknuzd o Jecrdent, them Lender st
Lender’s ogaacn, opoa bidice 1o Borsower, may saake sk appeartsces. distarse sk sumr a2 ke soch action s is mecesary to
protect Lenders interest. incloding. bet pot Emived to. disbherseroent of resscestle a1ucener’s foes 2od e2try wivs the Property to
caske Tepairs. Any armonnis ditareed by Leoder pormnnt to this jangrap 7. with muresl thesee, stoll bocoooe additional indelt-
o edness of Borroser secored by this Mortgage. Unless Borrowes 303 Lesder agres to other terms of paymest, s3k wmousts shall be
N parable upon potice from Lender to Borrower ropvesting paymeet thereof, 308 38 bear interest from the date of disbarsement of
] the rate stated in the Note unless payroent of interest at b nate socld br contrry to a;cbabl he, v wisch evest soch
amounts shall bear interest at the Lighert nale permissble by appbable hw. Notking oooiained in this garegnaph 7 shall requice
Letder to incas 20y expente or do any a2t bereomder.

8. Inspecton. Lender may make of cause 1o be made rexoable esinies vpous and inspectines of the Property, provided that
' MMMWM;MWmMmMmmmMthMMi
the Froperty.
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paid to Leader. )
lnt&ﬂmtdalmla&(dtbe%cty.zhwm!h:x&d‘.o:hmsmdb:rtﬁsH«‘o.c.tﬁ? .
i mﬂn_v,midloﬂmm_lntbtm%dapmh!uk.i:gotdel’mpeﬂy-m\ms&rmmDﬁumW‘n
: -mmm&aw&dwhmmdbtﬁsummmmimdthwom&nkm!wwm -

i
i
+
1

AT e e
R S 1L

T

remer w1

ta

amr




