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TO HAVE AND TO HOLD all and singular the said premises unto the Mostgagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-

-~ ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and

forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor aod
all persons whomsoever lawfully claiming the same or any part thereof.
‘The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or cyedits that may
be made hereafter to the Mortgagor by the Mortgagee, aod for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable oo demand of the Mortgagee, unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
bereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indcbtedness secured kereby.

4. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prowptly,
when due, any premiums on such insurance provision for pament of which has not been made hereinbefore. All
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have 2ttached thereto loss pavable chigses in favor of ard in form aceeptable to
the Mortgagee. In event of loss Mortgagor will give immediate notice by anil to the Mortzagee. who may make
proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby anthorized
and directed to make pavmeat for such loss directly to the Morlzazec instead of to the Mortzagor and Mortgagee
jointly, and the insurance proceeds, or any part thereof. may be applied by the Mortgagee at its option either to the
feduction of the indebtedness hereby secured or to the restoration or repir of the property daumaged. In event
of forechosure of this mortgage or other transfer of title to the Mortgazed propaty in catinguishment of the
indebtedness secured hereby, all right. titke and interest of the Mortgazor in and o any insurance policies then
in force shall pass to the purchaser or graatee.

5. That he will keep all improvements pow existing or hereaftes erected opon the mostgaged property in
good repair, and, in the case of a construction Joan, that be will cortinue coastruction until completion without
interruption, and should be fail to do so, the Mortgagee may, at its oplion, enter upon said premises, make what-
ever repairs are necessary, including the completion of any cosiraction work underway, 20d charge the expenses
for such repairs or the completion of such construction to the mortgage cebt.

6. That the Morigagee msy require the makes, co-tnaker or endorser of 2ny indebtedness secured bereby to
canry life insurance upon himself in 2 sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee 2i benehiciary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee my, at its option, pay suid premius, and s sums so advanced by the Mortgagee shall become 2 part
of morigage debt.

7. That, together with, and in additien to, the monthly paymests of principal 20d interest payable under the
terms of the note secured hereby, he will pay to the Mortzagee, on the £rst day of each month, until the indebted-
ness secured hereby is paid in full, 2 sum equal to oe-twelfth of the zrnual taxes, pubbc assessments and inar-
ance premiums, as estimated by the Moctgagee, and, oo the failure of the Mostgazor to pay 2ll taxes, insurance
premiums 2nd public assessments, (ke Mortgagee may at its option, pay said itezns zrd charge 2ll advances there-
for to the mortzaze debl. Thowe mouthh escrow pavinents will st bear intaanst to the mortoagor{sl,

8. That ke hereby assigns all the rents, issues. 213 profSits of the mortgaged premises from and after any de-
fault hereunder, and should kegal proceedings be fnstitoted pursuant to s izstrument. then the Mortgagee shall
have the right (o have 2 receiver zppoisted of the rorts. ksues, and poefls, whi, after dedodting 21 charges and
expenses attending such proceadings sod the exccution of b trust as receiver, shall apply the residue of the rents,
issues, arxd profits, toward the payment of the el secured bereby-

9. That, 2t the oplion of the Mcrtgagee, this macizage shall become due 2nd pavable fosthwith if the Mort-
gagor shall comvey away said mectezred premises. or if the title shall brooone visted i 20y other porsce in any
manner whatiorver other then by Goath of the Moztgazor, on. in the case of 2 ceestruction baa, if the Mectzigor
shall pesmit work ca the project to baiome a0d remain istarmupted fox 2 persod of Eftoen (15) days withost the
writtca consent of the Motgazee.

10. 1t is azrced that the Mertgazor shall bold and enjoy the premises abave ceoveyed until theae s 2 Sefauk
under this mortgage of in (he pote sooumed hereba. It s e troe Erznag of Bas instruzeena that if the Most-
gazor sholl {4l porferm ali the tesas, ccnditiens, 22 eonements of this mesteagc, and of tie note socured heveby,
that then this mratgaze shall be utterly pull and void; ihersise to ramuin F:% focoe zasd vistor, 5 there is 2
default i 2ry of the temms, conditions o covenants of this mostrrge. of of the sxdc several besddny, then, 21 the
cption of th Mestzazeo, alf susns Gxn owing by the Mesiened to the Mertzazer duf] beowne imrachately due
and pavable and 15 nxatzate may be foreckos~d. Sl amv hezsl precondings be ftitnted fer the fecckame
of this reetes e or shoat¥l the Motmager baiome 2 paity to iy st ineelving 1his Mesture or the bl lo the
pranives descubad herein, o el the dobt weured hiredn o any ot Bereed b placed B the haedo of 2
Mensy 2l by b o etia b st o ethoraise, sl omte sl ayprezon Savzred b e WMeatnemee andar oo
ahl: .-:iu:lz-ﬁ's fer- b5 !!HTG';:‘Vn fouras due 2 pavatds dnore ot cg o ez arned, 2t thae egiion of e
Metame, 2ha jurt of the e be vred threeda, as] ooy o praen gl rwd Thted Berenrmsler.
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