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at that time it is insured under the provisions of the National Housing Act, be will pay to the Mortgagee an insur-
ance prenium charge of one per centum (1%) of the original principal amount thereof, except that in a0 evert shall
the adjusted premium exceed the sggregate amount of premiuvm charges which would have been payable  the mort-
goge has continued to be insured until maturity; such payment to be applied by the Mortgsgee vpon its obligation
to the Secretary of Housing and Urban Development on sccount of mortgage insurance.

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, ca the first day of each zonth unhl the said note
is fully paid, the following sums:

{a) An amount sufficient to provide the holder hereof with funds to pay the next moripage inswance peewivs if this instrg-
et and the aote secured hereby are insured, or 3 wmeonthly charge (io licu of 2 mwortgage inscrance prenium) if theyare
beld by the Seceetary of Housing and Urbaa Developoment, as follows:

(1) Uf 8nd 50 long s s8id adte of even dafe and this instrument are insured or are reinsored ynder the provisions of the
National Housing Act, aa aocunt sufficient to accumulste ia the hands of the holder cae {1} month prior 1o its due
date (ke anaual mortpage insvrance premivm, in order to provide such holder with fuads fo pay such peemiuno to the
Secretary of Housing and Urban Pevelopment pursuant ta the National Housing Act, a5 amended, andapplicsble
Regulatioas thereunder; o1

(1) If and 50 long »s said note of even diate and this instrument are held by the Scoretary of Housing and  Urhan De-
velopment, a monthly charge (in liew of 8 mortgige insurance prexivm) which skat be in an amount equal lo ooe-
twelfth {(1712) of sae-kalf (35} per centum of the average cuistanding balance due on the axte computed without taking
into mccount delinguencies o prepay:r.ents.

(6) A sum equal to the zrouxd rents, if any, next duc. plus the prémives that will next become due and paysble on policies
of fire and other hazard insurance covering the mortgaged properly, plus taxes and assess=ents nexl dee on the notgaged
peoperty (all as estizated by the Mortgagee) less all suns already paid therefor divided by the puzber of pnooths toelapse
before oae {1} month prier to the date when sech ground reals, goenivms, taxes, aad assessments will becone delingsent,
soch suz=s fo be held by Mortgapee In trust 1o pay s2id grouad reols, prexinxs, taxes, and specsal assessenis; and

{c} All payrenls =cnticaed in the two preceding subsections of this parzgraph and all pay= en!s to be made under the note
secured heseby shall be added together #ad the sggregate amsunt thereol shall be paid by the ifo.lgagor each mocth in 2
single paymest to be atplied by the Martgagee to the follewing itecs in the ocder set forth:

(1) premivm charges under the contracl of insurance with the Secretary of Housing and Urbaa Developrent, or ecathly
chazge (in ligo of £a41g3ge (asurance preoiwm), 25 the case =ay be;

(1) taies, special assess=enis. fire aad other bazard insurance pemicxs;

(131} interest oo the note secared bereby; aad
(V) azortizatin of e priccipal of said note.

Aay deficiency in the a=maunt of any such ageregate monthly paymen, shall, ealess xade gooé by the Moctgagor prioe te
the due date of the next such payment. coastitute an event of defaslt vader this —crtgage. The Morntgagee =ay collect 2
“lste charge’’ not to cxceed two cents (2¢) for each dollar (31) of tach paymenl nece than fificen (15) dags in arrears to
cover the extra expense invoived ia handling delinguent payzents.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preccdmg shall exceed the 2mounc of pay-
meots actually made by the Mortgagee for taxes o1 assessmeets or insuraace preminms, as the case may be, such excess, at the
option of the Mortgagee, sholl be ceedited on subsequent payments to be made by the Mortgagor, or 1efunded to the Mo tgagor.
H, howevee, the moathly payments made by the Mortgagor uader (b} of parzgraph 2 preceding shall not be sufficient to pay
taxes and aswssments and iastrance peemiums, whea the same dhall become doz and payable, then the Mortgapor shall
pey to lee Mortgagee any amount necessary to make up the deficieacy, oa oc before the date when peyment of such
taxes, zssessrmeats, 0 insurasce presiums shall be due. If at zny time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secuzed bereby, full payrment of the entire indebledness represented
thereby, the Mortgagee shall, in computing the amount of such indebledness, ceedit to the account of the Mortgago:
all payments made under the provisions of fa) of paragrzpb 2 bereof which the Mcrigagee has not become obligated
to pay to the Sccretary of Heusicg and Urban Developzent, and any balance remaining in the funds accumulated
woder the provisions of (5) of paragraph 2 heicof. If there shall be a default undet any of the provisions of this
mortpage resulting in a public sale of the premises covered bereby. oz if the properly is othetwise zcquired after
default, the Mottgagee shall apply, at the tize of the commencezent of such proceedings, or at the tire the property
is othervise acquited, the balance then remainiag in the funds accumulated under (&) of paragraph 2 preceding, as
a credit against the amount of grincipal then remzining unpaid uader the nole secured heteby, and shall propetly
adjust zny payrents which shall have been wade under fc) of paragraph 2.

4. That be will pay all lexes, assessments, water rates. and cther governmental or ewaicipal charges, fines,
or izpositicas. for which provision has rol beea oade hercinbefcie, and in defaslt thereof the Mortgagee may pay
the saze; and that he will promptly deliver the cofiiciz] receipis therefor to the Mocigagee. I the Montgzger fails
to Bske any paymenls provided for in this section or any cther payrents for taxes. assessments, o: the like, the
Moztgagee may pay the same, ard all suns so paidshall bear interest at the rote set fuih inthe note securcd heredy
from the dote of sach advance 2ad shall be secured by this mostgage.

5. That ke will keep the premises iz a5 geod osder and condilicn as they z:2 row ad xill ned commit or per-
mit any waste thereof, reascnzble wear and tear excepted. .

6. That he will *cep the inprovesents now existing of Lereafter ciected on the moitgaged properly icsared 35
may be sequized from time to time by the Yortgagee zgeinst loss by fire and otfer hazauds, casvalties and contin-
gracies in such amouats #nd for soch pericds s cay be requited by the Mortpagee ond will pay procptly, xben
due, any prediums on such insurance provision for payment of which has rot teea made Bereisbefore. All insur-
ance shali be cairied in comparies approved by the Yotigagee and the policies and reaswals thereo! shall be held
by the Montgagee id have slizchbed therelo loss payable clzuses in favor of znd i3 form accejtalle to the Mot
gagee. In event of loss Modgagor will give iz—edizte rotice by =ail to the Mertgagee, %10 may nake proof of
less if not mede pro=ptly by Maxsteage:, a:!d cach iasursnce company coocemed is hereby auttorized and directed
to make payment for such loss directly to the Moslgagee inctead of to the Maigagor aad Matgager jointly. 3od the
insurance proceeds. o 2ay parl thereod, ©ay te applied by the Yoitgagee 2t its aptiza either to the reduction of
the isdebicdness bereby sccored of to the testoratlion of repaic of the properdy dezaged. I3 event of fxeclossre of
this moigage o oiker tamcler of title 1o the Mongaped propesty in eatingrishrent of the indeliednrss sccrred
keseby, ali sight. title aad intesest of the Morigagor in and fo 23y insurance priicies then in force shall puss to
tke poicharser or grantee,

7. That ke keiely assigas all the reats, issues. aad prcfits of the mortpaned prenises from and 2lter any de-
faolt berernder, and shozid lezal groccedings be instituted pusscant to this instrument, thea the Warlpagoe shall
Bave the right to have a roceives appointed of the rents, irsues, aad profits, who, fter deducting allcharges zad
espeases sileading such pioceedings and (k2 execution of his trast as receives, shall apply the sesidoe o the
senls, issves, aod profits, towatd the pay eert of the dett soecared herely.
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