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The undecsigned, Leng the geascol controctor for the coastrnticn end/or drvelupmant of the improsea.can mantionsed In
tha foregoirg Comuuction ord/or Davelopment Loca Aprcamsnl {herenaiter somatinss cotled “leon Agresmaat”), in considere.
tion of the Lender moking the 1>an tharein mentoned hereby ogress with the Lender os follows:

1. All sight, liens crd claims of tho undersigned o1 ganeral contractor ore hereby swbcrdinated to the lien, operation ond
effact of tha toan und morigoge of the tender.

2. Al tha fime of soch drow the undses.gned will furnish to the Disbursing Agent proof of poid comrcEon ond/or deval-
opment cosly equol o the totol dibursemepts previousfy made, in occordancs with the provisions of the soid loon Agresment.

3. Not to underioke of perform any extra work or furnish exkra maoterialy of chonge the constrixtion or development
work from the glons and specifications untets the same is ogreed 1o in writing by the Llender and othzs, o3 required in soid Loon

Agreement,

4 To complela tha construction and/ot developaent of sod improvements in occordance with the consiruchon controct
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entered inlo berween the undersigned ond the Borrower nomed in tha foregeing Loan Agreement, and in complionce with ths pro-

visions opplicable 10 the conlracior in soid Lloan Agreemeat.

5. To fuliy construct and complete the improvements on or before the time specified in Poragroph 2 (b} of the Loon Agres-
menl in o first-closs, wockmonlike monner occording to ihe conskruchon conkioct and she ploas and specifications for the controct
omount, with cil claims for lobor and moteriols poid in fU, free ond cleor from mechanics’ cnd matenolmen’s Liens, funishing

" Len woivers, poid bills ond off offidavits requested by Disbursing Agent oc tender in cecordance with fores ond procedures

opproved by them, ond, upon completion, to fuenish Lender with written occeptance of the improvements by Morigogor.

6. To comply with olf regulorions, ordinances ond lows of oll public and private cutherites boving jurisdiction gver the
property and with ol rules oad reguiotions of any governmental ogency insuring the lvan; and to locate the improvaments on tha
property according to the plot plon, to comply with oYf bulding ond set-bock bne requuements cnd eacrooch oa nd easements, ond
to provids surveys showing thot the foundstions of oll improvements hove bren properly lototed, ol prior 10 being eatiled 1o ony
poyments hereunder.
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8. To execute Loan progress odronce requisitons or vouchers outhosiring poyments for fobor, moterigls ond services on
forms ond in occordorce with procedures opproved by Lender and Dishurting Agent. No payments for labor, matench or services
will be cuthorized in excess of etimated ot as represented 1o Lender. without paor consent of leader, ond vetl lobor ond/or
materiol bave been incorporated in comstruction.

9. Yo furnish insuronce policies, with peemiom poid receipts, for the period of consiruction in foror of the Bonower, Coo-
tracior, ond Lender, os their intetests moy oppeor, profeckag ogawit perils of wirkmen's compensoton, poblc Sability, oroperty
damoge, ond such other insuronce policies regularty ond customanty provided by generol controcrors 03 may be required by
Lender. .

10. To request payment of no portion of kis profit untit olf costs of development ond/for construchon of improvements
been poid in full ond the improveren's have been occepled by Borrower. :

1}, That should he breoch any provision Feresf ond foil oc neglect 1o ogown peoperly begin to correct such breach within
seven (7) doys olter 1eceiving written nctice from Borrcwer or Lender of kis defoult, or showtd the work ceose foe tea (10) consecw-
tive doys for cownes other thoa those beyord his control. it shall be conciuded thot ke bas beeoched ond cha~doned Wb Agroe-
ment. Determinction by Llender thot Contractor hos either brecched o choandored derelopment ord/or corsroction sholl be
binding on Controctor ond Borrower. In the event of such breach or oboadoament, Contracter sholl hove no dfm 10 aivy s
on depotit with Lender or Disbursing Agent. ond shall have no mechencs” Len rights o other claims ogainst the property or ogomnst
Lender for ony work or Jobor dore or services performed.
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