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odvraneed by Lander 1o complate dyvilopment end/er construciion of soid buitdings sholl be sacuied by tha Fon of suid Devalop-
i mam ond/or Comiruetion mongogs ond thall ba considered o part of Fie Development ord/or Consuciion loon o thowgh
Infdolty [nduded therein.

12. Borrower cgem vpon demond 1o do ony acl or exscvle gay odciticnal dotumaents {including, but not Limitwd to,
sscurity agreemenns on ony pensonalry included or 10 be induded in the JMargoyad Preperty) o3 moy b required by Lender 1o
secure the Nole or confum the Len of the Mortgage or 1o comply with ony of the condiions cortained in the firm purchase
commitmaent of the long Term Lender, if ony.

13. This Agreement sholl be binding upon the parties bereto, and their respective successors, heirs, personol represenio-
¥ives and ousigns. Wherever the singulor number is used herein, the some shall include the plurol; thz wie of ony gendsr sholl
include oYl genders. Wheraver in this Agreement Mortgagor ond Controctor are one ond the some pordy, then tho saporots cov-
snaaly, watronties cnd represeatotions of the Morigogar and Contracior ho'l be devolved upon the single porty. Whacerer in this
Ageowment Dubursing Agent and Title Insuring Agent oce one ond the some porty, then the seporate covenonts, worrcttiss and
reprasantabions of the Disbursing Agent ond the Title [nsuring Agent sholl be develved vpon the single porty.

as to Borrower's obligatiors hereunder,

14, K is specificolly ogreed thot fime is 1he essence of this Agreement, and thatl no waoiver ol any obligolion or require-

ment herevnder shotl of ony time thereufter be held to be 0 woiver of the teems hereunder.

15. AH parties executing this Agreement in o representative copodity ocknowledge, warrant ond represent that they ore
on oficiol represeatotive of the fiem or corperotion in whose come they executed thiy Agreemaat ond that they posseis fuil ond
complete outhonty 1o bind said fiim or corporotion 1o the full ond foithful performance of oll conditions, terms, provisions, cov-

encnls ond worrouties o3 condined in this Agreement. ; o

16. Al sums poid or expended in occordonce with ony of the provisions of this Agrezment (except the proceeds of ony
fite or other casuairy insuronce seferred 10 in this Agreement), the Note or the Morigoge shall be deemed odrances to Bosrower
wnder this Agreement and sholl be evidenced by the Note ond secured by the Mortgoge ond may be deducted of the opboa of
Lender ltom ony odvonces thesealter becoming due under this Agreemend.

17. Borrower snoll poy ofl fees ond charges incurred in the procuring and making of the toan including without limita-
tion fees and expeascs reloting to the exominotion of tile to the Premises, fitle insuronce premiums, surveys, mongoge recording,
documentary, tronsicr. or othee smulor 10xes, 12venve stomps, orcntects’ ond engineers’ 1ecrices, onG ohoineys’ fees.

nor ghall thgxe occur anz change in the corperate structure oOx

18. s«émca.;i%ﬂ‘%ﬁ@ L% L4 uP—R‘TFS’r RE moneys due heteunder/noe convey, Oiugh, MONGage, piedgs or
encumber any po of the Mongoged Properry without the prior wiiten consent of Lender, bet in such erent Lender moy never-
theless ot the oplioa of Lender continue 10 moke oovances under thiy Agreement to Borrower or 10 1rose who succeed to the interest
or interests of Borrower i the Marigoged Property oad oll sums o odvanced by Lender sholl be dee--ea advarces under and
not to be in modificaron ot this Agreement and shall be evidenced ond secuced by the Note and the Morngoge. The Morigogor
sholl not change Tale hswance Company or Agent, Disbuising Agent, Controcior, or Supenining Engineer, without Lender's written
consent.

19. Leoder moy assign in whole of in pany, or usve participoing interests, is ond 1 this Ageeement oad ine Noie ond : : : :
Mocigage to ony olhe: person, fum of corporohun proviged inot ot of the provisions of this Agreement shcll coatinue to opply to _ - i SR 3
the Loan, the Mot and the Morigage. in the evint of such assgament, it shall be deemed o complionce by Lender witn 1 Agree- : : : :
ment and 10 kawe been mode in patsvonce of s Agreement ond not 10 be in modificaton hereof 0nd e advonces mode by
any such oitgare shal! oo endened ond secwred by the Nete and the Mongoge. Mongager ucknonledges ot ony poyments
mode by it in partcl o complete Gichorge of the lcon 1o ony Agent vtacr Thon tne gwres ond holder of the Mairgoge and Note
of record, 03 recorded omong the Fublic Reccrds of she junsdiction in which the Mocigoged Propesty is stuated, sholt constitute o )
poyment to the Morgagor's Ageat ond not 10 the omner and holder of soid Note or ils ogent. in this regord it is undeistood thot -
vl 30id payment is ocrually in the possession of the Lender or its ossigns, os the case may be, who ot thal Eme is the owner and .
holder of record of sa.d Morigoge and Note, said poyment shall be deemed not 10 have been properiy mode, ond Lender. sholl
not be required 10 ceiease o duchorge the Mongogs, the Mongege Note, or any of the Morigoged Property in sousfockon of .
the obligotion pursvont 3 the prorisions of soid Morgage and Note. T

20. Morigogx wilf pay the fees ond commissions of real eitote or mongoge brokess, if aay, in this HonixEOn ond will
indemnity Leader from clowms of beokers arising by reoson of the execution of this Agreement or the comsvmmanon of ine tron-

action contemploted hereby.

21, ANl notces, opprovols, wouwers, coasents, demonds, cequasts ond deciorabons (bereofrer colied “nonces™) gven of
required 1o be given by witner porsy hereto 1o the other posty sholl be in writing. All notes by Lender 10 Borrower sholl be deemed
30 have been prepetly gieen if sent by telegroph or by US. registered of cestfied mol, posioge prepoid. oddressed to Borrower : o :
ot the oddress fust herein sioied, or 15 such other oddress os Borower moy from fime %o time desigrore by wrifien notce 1o .
Lender given o3 heten required. All notices by Borroner 10 Lender shall be deemed 10 hove been properly oreen if sent by tele-
) groph or by U.S. regastered or cennfied manl, postoge prepoid, oddressed 1o lender ot the oddrens fust herein siared, or to such
other oddress 3 ienguer may from hime 15 nme Gewgrate Ly wntien notce 1o Borrower given by Lender or 13 c35:gnt, O3 herein
requited. Notices goven in the monner oioresod sho!l be deemed sufhciently served or given for ol parposes vnder thi Agree-
ment of the fime tuch notce shall be telegrophed or deposted in any post office or bronch pont oflice regutariy moimoined by
the United Stotes Government. :

22. leader way ot ony fime ond from fume o tive woive ony one of more of the conditions contgsned in this Agreement,
but ooy such woiser sholl be deemed 1o be mode in pursvonce of this Agregicent and not in mod:fionon therect, and aay swch
woiver in ony instonce or vader ony partculor Circurstonces sholi not be considered o woner of such cordifon in ony other

inttance or ony cther crgumstonce.

23. Each porry hereto ocknonledges his full undersrandang of the provisons of thes Agreeseat, 023 03 there ore no verbol
protses, covenonk, wadersiondings of ogreements mode in coanecton with tha Developrent and, o Conmuwcnon Loon Ageee-
ment, ond thot soid Agreement moy be madified only by duve and properly executed coreront in wiing. sugned by the porhes
beteto ond duly wiaessed.

24. 1 the exent any one or more of the provisions contoined in this Agreement sholl, for ony recson. not opply to the
ocoal type of loos iavohed in connecton with 3osd Agicement, oc whesever ony of the proriscns or detercunonons of this
Agreement might ol for o matier of oprion, Leeder {or its osngrs) sholl be the sole ond eachaive rdge ond dﬂemincfm of . :
sood questons, ond Lerder's deasion with respect ks ony of s3d quesbons sholl be conclnive ond budng vpon ol porbes

soid Agroement. ,




