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submission to the Landey, theil baeoa> tha propacty of tander, aboit lncluds prodiens f2e (i) coretivitica cf conesaist mgom of
occass for padertrian aad vilierbar Bithe W ol Ldtdngs erected ¢ 29 bo wethd G the prcahiey, wh 3 tsany of otcsts shall

. ba paved if in the opiniza of taadie vl padng it nacsisary er deirdde, (0} ingiotinr sy of curby, 83 m, ghudeis, lenddatipang,

’ 3 ulility connectons (whethee ca 2 uff 1ha Framitas) und oll equiniset v b in thy opirin of Leader it reazuyy e dedeoble for

‘ the developriant ond/or corsincion ocd opcivncy of the Kocigorad Freaerty. Moibgogor ogrer that s/ Fodificorens of of -
omendsants 15 the Plans ond Spedificanons thall Lo mods without fast chisining s apyrovel in writiey o Lindar, thy Contvoctor,

it any, the Surety, if ony, 1hs Long Term Lender, if coy, and oM coveranieatal carbo i karieg juisdicion of the Morpoged
Property. Madgoger agress o delivsr to Landes, prior 1o the first vdroncs being male vader s Apresmant o Iahicr execuizd

in beholf of tha goveramonwal outhority barving juradiction in re1pect of 1oning laws ond cegolations offscting the Mortgoged
Property or. if tuch governmaniol outhority sheil refuse to executo such latier, by o liceniad architect or erginear opproved by
Lender, ternlying that, upoa cemplation of ths tmprovement in occardancs with the Plans ond Specifications, the Improvement will
comply with all applicable zoning lows ond regulatiang of such governmantal outhority. The Improsament stell be doseloped ond/
or tonshuciad ond equippad in full complance with (i} the requirements of oif governmentol authorities hoving jurisdicton of ths
Mortgoged Property, including where applicable, the Veteron's Administration or Federol Housing Adainisration, (G) the oppropri-
ate Bocrd of Fire Underwsiters of other uimilor body acting in and for the locolity in which the Premises ora sitvoted, ond (i} eny
ogreements berween Modgegor and the Contracior, it any, in reipect of tha conttruciion of the Improvement. Morigogor ogress
that no modificotions of ¢ amendments o ony such ogreements with the Contracior sholl ba mods without finst cbtoining the
opprovel in wiinng of Lender, Long Term Lander, and such other persons or fiems o3 Lender shell desigrote.

() That the Morgogor is indefeasibly seited of suid propery in fee simple, except os to Current Toxes not yet due
and poyoble, ond restrictive covenonts and restrichons containing no right ef sevensr cr forfeiture of title in case of violation
thereof. In suppon thereof, the Mortgogor shall furnish to the Lender or its ogent, vpon reques, ot the Mortgogos's expems, o
mostee obstroct ceannved to dote, 10 bacome the property of Lender 5o long 63 the loon remoins unpoid, or in the event Lender
becomes the owner of the property. *acceptable to lender -

c. (d) The Maongogor sholl couss the originol mongoge 1o be recorded omong the public records of the covaly in which
the obove described property is located, oad the tile searched sudsequent to the date of the execution aed recordonon of the
mongege. Upon swch seorch being compleled, the fAsrrgegor shell cause to be issved 1o the tender, either o tide insuronce policy
or birder, whicherer is required by lender, with intucence pramivm fully prepaid and evidence theieok furnished 1o Lender,
thiou3h o compony of componies occeplodle fo the Lender ond vsing stondard lotest revised Americon Load Title Associotion
(AL14) stondord morigogee policy form, sthowing the morigoge 1o have been recorded ond insuring thot waid mortgege s @ volid
Frs* hon ond thot the Mongogor is vested with o fee simple fitle, free and cleor of oli exceplions whonsoever, except soid mort-

" goge, current laxes not yet due ond payoble, and covenants ond restrkﬁonyuﬁ:bou! right of revecier or forfeitwe of fitle in cose,~~
of volotion thereof, and that the fisle insucer insures the Leader o i ossigns, to the fulf umount of the morgege cad for ol
advonces mede o 1o be mods thereunder, without exceptions a3 1o mechonic’s of materiolmen's llens, of otherwise. All coshs and
expenses in connecton with the issuonce of the tirle insurance poticy or binder shell be the obligation of the Mongegor and nos
of the Lender. :

(e} ©f s0:d nne binder o policy or any of the surveys shall show the tille to the oforesaid premises to be detective of
nof 03 wortonted chove of 50 encumbered that soid mortgage is not a first Fea, the Morigogsr sholl remave ol such defech or
objections within tirry (30} dys ofter the Morigcgee of the tile insuring ogent iswving said policy or binder, notifies the Mort.
gogor of soid defects or cbjechons, so thet the Litle will be occepickle 1o the Mongogee and imucoble os oforesoid. I the
“defess cannot be tured ond the encumbronces removed ond the file made occepioble cad insurobie o3 oforesoid within the
tiee oforeso:d, ths Agrcement sholl, ot the option of the Mongogee, be null ond vord end of no force ord effect, ond in that
event, the Morrgogor expeenly agrees 1o reimbursa the Mongagee for oll costs ond expenses incurred by it n connechion wth
such morigoge ond this Aovea—s2, Laiuding recsoncble ohoney’s fees in connection with the defects o objections of the Deeel-
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opment crdior Comstrunon loon, same 1o be immediotely due ond poyoble to Morgegee ond secured by the lien of soid
mONgoge.
tfi To furmin the Morigogee, o5 ofter: a1 requested, (i) cwrent corperate ond persona! finontiol satements sugaed
ond verified by the pornes in such form and monaner 05 moy be required by the Lender, (W) detods relaung in ony mcnner to the -
finonciol condition ¢l the Morigager, ond (i) budgets ond sevisions f budgets of Morgogor showing the esnmoted cost of con-
struction iv.d/or developren of the project ond the omount of fueds required o1 ony given time 10 complesz crd pay for mch -

constnixbos ond/or de.clopment.

(g) To provide builders ollrisk completsd volve, niw-reporting form insurance, and other odequote hotord insvrance
#0 cover off development ond/oe consiructon work, buildings, improremants and off-site cod on-site morarals- 01 properiies (ov- e
ered by tre mongoge oad this Agresment, Thiough o compoany of companies cacepioble to the Lender, and in on omouat equot
1o the fuil imorotie voive of the buldings 0nd improvements. Loss wnder such insurance shoil be poyovle fist 10 the Morigages
3o the extent of ifs snterest oad ken. The original poticy shall be in the possession of the Lender no dater thon the commencement
of development, or coomencemens of construchon if solely o constructon Joon, oad the mongsgor shofl pay the presivm theretor
before, or umvboneonly with, the poyment cf the fust Development andfor Construction Loon Advonce. An sapronce binder or
other equivolent imwance covercge provisions moy be subittuted for the cbove whea such olternate provs:oa is considered by
the lender 1o be occeproble, : 30 ABx

th) To commence soid develcpment and’or constrocion not fater thoa X% XXX doys from dote heteof, and to carry
some on conhavonsly, didgently. ond expediticusly, withint cessonon or sloppoge of woek, ond witnow imped:ng either the ool
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; and aorral progress trereof, or the constiuction of soid buldings ond improvemenn, 10 be com red 131 later OLA0IER P DET ..
; XM U FHIHIKP KASE RIHSRE K BFOH IR HAR S eighteen months from the date hereof B :
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or

() To remore by poymeat or bond of o surety company occeptoble 10 Lenider, ony mechonic’s of woborer's clos

ben filed ogownst the obove described property ﬁ:hnx}i%ﬂ days from dote ol filing thereof. ’ )

() To keep ond moinioin the development ondlor contincton morngoge of Lleader 03 o first Sen ot ol fimes vpon
the property of Morngogar encuxcbered thereby. .
() To moke no ouignment for beneft of credidors; and 1o permit no Petition in Bonkrupicy, Arreagement of Reorgon-
izokon proceedings 30 be fited 050t or Receives 1o be cppointed for the Morngagor, or the property encumbered by this Develop-
et ord/or Contrucson Loon, except that this provision sholl not be construed as hrsting Lender’s right 1> oppt 0 Receirer.
T} To poy ofl tores aad ossessments ogonit 30id property when due.
(m) AR necessory building permits therefor have been obicined or will have been obioned from sod outhorities before
the moking of the Frst odronce under this Ageeemen),

{(n) The Mongoged Property it not now domoged or infured 03 o result of ony fre, espioson, occdent, Bood or other

i fo) M2 ceademnotion o exinent domzin proceeding hos been commented or 1o the krowledge of Morngogor theeot-
) aned ogoingt the Nodgoged Property.
{p) Mongagor has no knowledge of aay vicktions or notices of viokations of Federcl Low or Municipol Ocdinances or
Orders or Requuemenn of the Stote in which ths Premites ore locoted or ony Muaicpol Deporniment o orher Governmentol
Authority hoving parisdhcion ofecting the Mongoged Preperty.

{Q ¥ Morigogor purports B be 0 corporcEsa, (i) @ is o corponason duly orgerited, exstng ord = good skanding
wader the lows of fie siote in which it is icorporated, (%) it is duly quchiied, # o foce:ga corprceos. ond ix good vandng in .
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