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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
forever.
The Morigagor covenants that he is lawfully seized of the premises hereinabove described in fox simple

_absolute, that he has good right and lawful authosity to sell, convey, or encumber the same, and that the prem-

ises are free and clear of all liens znd encumbrances whatsoever. The Morigagor further covenants to warrant snd
forever defend all and singular the premises unto the Mortgagee forever, from and against the Morigagor and
all persons whomsoever Jawfully claiming the same or any part thereof.

The Morigagor covenants and agrees as follows:

1. That he will promptly pay the principsl of and interest onr the indebtedness evidenced by the said note,
at the times and in the manner thercin provided, or as modified or extended by mutual agrecment in writing.

2. That this mortgage shall secure the Mortgagee for such fusther sums as may be advanced hereater, at the
option of the Mortgagee, for the payment of tases, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Morigagor by the Morlgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Morigagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbeance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Moartgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now cxisting or herealter erected on the mortgaged property insured
as may be requined from time to time by the Mortzagee against Joss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly,
when due, any premiuns on such insurance provision for payment of which has not been made hereinbefore. Al
inswance shalt be caried in companies approved by the Mortgagee and the policies and renewals thercof shall
be held by the Morigagee and have attached thereto Joss payable cliuses in favor of and in form acceptable to
the Mortgagee. In evint of lass Mortgagor will give immcdiate notice by mail to the Mortgasce, who may make
proof of loss if not made promptly by Mortgagor, and cach insarance company concerned is hereby authorized
and directed to mnake pavinait for such Joss dircetly to the Morlgagee instead of to the Mortzagor and Mortgagee
jointly, and the insuranee proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the
reduction of the indehtedness horeby seeured or 1o the restoration or repair of the property damaged. In event
of foreclosure of this mnortgage or other transfer of title to the Mostgaged propaty in extingeishment of the
indebtedness secured hereby, all right. titke and inteiest of the Mortgazor in and to any insurance policies then
in force chall pass to the purchaser or grantee.

5. That be will keep all improvements now existing or hereafter erected upon the mostgaged properly in
good repair, and, in the case of 2 comstruction loan, that ke will continue construction until completion without
intesruption, and should he fail to do so, the Mortgagee may, at its cpiion, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repaiss or the completion of such construction to the mortgage debt.

6. That the Moztgagee may require the maker, comzker or erdorser of any indebtedness secured hereby to
cany life insurance upon himself in a sum sufficient to pay 2ll sums secured by this morigage, designating the
Mortgagee as beneficiary thereof, and, upen failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said promivms, zad 2i sums so advanced by the Mortgagee shall become a part
of mortgage deld.

7. That, tegether with, and in 22ditise to, the menthly payments of principal and interest payable under the
terms of the ndte secured hereby, ke will pay te the Mortgagee, oo the first day of ezch month, until the isdebted-
ness secured hereby s paid in full, a sum equal to one-twelith of the ansmal taxes, public assessments and insur-
znce premiums, as estimated by the Mostpagee, aud, on the failure of the Meorgagor to pay all taxes, insurance
premiums and public assesstocnits, the Mortgagee may at its eption, pay ssid items and clruge all 2dvances there-
for to the mortgage debt. These monthly escrow payments will not bear interst to the mertgagor(s).

8. That he kescby astigys all the rents, issues, 2nd profits of the mortgaged prenises from and after 2ny de-
f2ult hercunder, znd should legal procecdings be instituted pursuant to this instramest, then the Mortgagee shail
Lave the right to Lave a receiver appointed of the rents, issues, ard pichts, vho, after duducting 28 charges and
expenses atterding such proceedinas znd the execution of Lis trust as recsiver, shall 2pply the residue of the rents,
issucs, and Jchts, toward the paynent of the debt sccured hereby.

9. That, at the cption of the Mortzagee, this mortgare sholl bocome due 2nd payable forthwith if the Mest-
gagor shall ceovey away said moilgeged premises, o if the title shali br corne vested in 20 oliar person in any
pranner whatsoover olier than by death of the Mestgagos, o, in the cae of 2 constretion Ioon, if the Motgisor
shall perrait work on the proiect te beoame end 1emzin Interrupted for 2 poricd of fiftcen (15) days withoot the
written consent of the Mertgagee.

10 Tt is agrccd that the Mesteagor stall Eold and eajcy the premises zbove conveyed vntil there s 3 defaeht
vrder this mE-rig.:gc or in the note sxwred hadir. 1t is the e pmreaning of Gds instruinest that 3 the Mot
gagor shall fully porform il the termss, conditinns, 2w conens st of this martzage, and of the sote secuted hesehy,
that e this wotgige shali be vitaly nall and veid: othenvice to repuzin in full foree 20 virtue. I there is a
default in zny of the ferms, conditions o eovenents of this momizape, o5 of the note ssaued herchy, then, at the
tiom o the Mosteazee, al) sums then owing by the Mortzoges to the Mutlzagne shoil brgrene Bamcdisedy due
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