D i s e AT

o0 1266 natHI1

Together with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or
in any way incident or 2ppertaining, and all of the rents, issues, and profits which may arise or be had, therefrom,
and including all heating, plumbing, and lighting fixtures and any other equipment or fixtures now or kereafter
attached, connected, or ﬁ'tled thereto in any manner; it being the intention of the parties hereto that 2}l such fis-
tures and equipment, other than the usual houscheld furniture, be considered a part of the real estate.

‘ TO HAVE AND TO HOLD all and singular the said premiscs unto the Moitgagee, its successors and assigos
orever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Moztgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgag;)r covenants and agrecs as follows:

1. That he will promptly pay the principal of -and interest on the indebtedness evidenced by the said note,
st the tines and in the maoper therein provided.

2 That this mortgage shall secure the Mostgagee for such further suns as may be advanced hereafter, at
the option of the Mortzagce, for the payment of taxes, issurance premiums, public assessments, repairs or other
Erposes pursuant to the coveaants hercin, and also any further loans, advances, readvances or credits that may

made hereafter to the Mortgagor by the Mottgagee; and that all sums so advanced shall bear interest at the
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
writing.

3. That be will keep the improvements now cxisting o hereafter erected on the mortgaged propetty insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amonsnts
as may be requized by the Mortgagee, 2nd in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, 2nd that 2li such policies znd renewvals thereof shall be held by the Mortgagee and
have attached thereto Joss payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will pay wwhen due all taxes, public 2ssessmeants, and other charges vpon or assessed against the
moitgaged property.

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repair, 2nd should be fail to do so, the Mo:tgagee may, 2t its option, cnter “upon sid premises, ke
whatever repairs are necessary, and charge the expenses for such repairs to the mortgage debt; that, in the event
that the procecds of this loan 2re for the construction of improvemcats on the mortgaged premises, he will con-
tinue construction until completion withcut interruption, and should he fzil to do so, the Morigagee may, at its

ion, enter upon said premises, complete szid construciion work, aod charge the expenses for the completico

such construction o the mostgaze debt; 2nd/er the Morlgezee may dedlare the indebtedness secured bereby

}!I}:c am(llggable if the Mortgagee slall permit such onstruction to be 2nd recain interrupted for a period of
irteen (15} cays.

6. That the Mortgagee may require the maker, co-makers or endorser of 2ny indebtedness secured hereby lo
carry life insurance upon himself in 2 suun sufficient to pay ali sums secured by this morigege, desigrating the
Mortgages as beneficiary thereod, 2nd, upon fatture of the Mostgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, 2nd all sums so advarced by the Merigagee shal] beoome a part
of mortgage

7. That, togetber with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he wail pay to the Morigagee (2t the Morigagee's option), on the first day of
cach month, vztl the indebtedsess secured hereby is paid m full, 2 sun equzl to one-twelith of the aasual
taxes, public assessments and insurance premiums, as estimated by the Mortgagee; and, on the faikure of the
Mortgagor to pay 2l taxcs, insurance premiums 2nd poblic assessments, the Mortgagee may, at its option, pay
said items 2od charge 2l advances therefos to the mortgage debt

8. That be bereby assigns all the rents, issucs, 2nd profits of the mertgaged premises from and zlter suy de-
fault bereunder, and shou'd lezal proceedings be institotod pursuant to this instroinent, thea the Mostgagee shall
bave the right to bave a recciver zppointed of the rents, issues, zod profits, who, 2fter deducting 2l charges and
expenses ztterding such proceedings 2nd the executicn of bis trust as receiver, shall zpply the residue of the rents,
issues, 203 profits, toward the pzymeent of the debt secured hereby.

9. That, 2t the optica of the Meortgagee. the indebfedness sccered by this mortgage shall become due and
payable if, without the writtea consent of the Montzagee, the Moitgagor shall convey away the mostgaged pree-
iscs, or if the title shall besome vested in zay other person in any manner wbateoever other than by death of
the Mortgzgor. It is vaderstond zod agreed that in considerztion fer the consent of the Mortgagee to aoy tizas-
fer of title to the murtgaged pieraises, The Mortzagee at its onption may charge a Joan transfer fee znd or roguue
chanzes in the rte of interest, torm of loan, monthly payincids of principal and interest 2nd other tees zod
conditions of this mortgage and/or the rote secured hereby.

10. That the rizhts of the Mertgegee asising vnder the clanss 2ad covenants condained in this morigage
shall he scparate, d:stinet and cumulitive 2nd nope of them sholl be ia exclusion of the othars: thet the in-
validity of cne or more of the draswes 2nd conenants contained hoicin shall not in any way affect the szlidity or
enforceability of the remaining provisions bercin contained; and that i 2t of the Moslzazee skall be con-
stoucd 25 2n election to proceed under 2ny cre provision harin ta the exclusion of any cther provision, any-
thing herein or otherwisz (o the contrary netwithstanding,.
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