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at that time it is insured under the provisions of the Natwnal Housing Act, ke will pay to the Motgugee an insur-
aiace prewivm charge of one ger centum (35) of the original principal smount thareof, except that i g0 event shall
the adjusted premivn exceed the aggregate amount of premium charpes which would biave been payable i the mort-
gage hoas continued to be insueed vntil maturity; such payment o be apphied by the Motpagee vpea its obligation
to the Sccretaty of Housmg snd Urban Development on account of wortpuge insurance.

2. That, together with, and in wddition to, the seathly sayrments of principal und interest payable under the
terms of the note sccuted hereby, he will pay to the Mortgugee, on the fist day of cach month until the said note
is fully paid, the follewing sums:

fa) An anmcunt sufficieat to provide the holder bereof with funds 1o pay the acrt morlgage insurence premium if this instio-
ment and the role secwred hereby are inswred, or & monthly churge (in Yicw of a nerdgage nsurence premium) if theyare

be1d by the Secrctaty of Housing sad Urban Developa.ent, 33 follunws:

(1) I and so leag as said note of ¢ven date aad this inttrurent ave Insured of pre reinsured vnder the provisions of the
Nationzl Housing Act, an amount sufficient to eccucilate in the haals of the halder one (1} moh prior to its due
date the annual mortgage inSurance peemive, in order to provida zuch holder with fumis to poy such prexiug to the
Secretary of Housing and Usban Developeent pursuant to the Nationa) Housing Act, as amended, andapplicable
Regulatioas thereunder; or

{5 U and so long as s3id note of even date and this instrument ar¢ held by the Secretary of Housing asd Utban De.
velopment, a mentbly ckarge (in licu of 8 mortgage insurance premivm) which shall be in 2n scount £::1a) to cae-
twelflth {(1/12) of cae-hall (1) per centum of the average cutstanding balance due on the note computed without rakisg
into eccount delinquencies or prepayments;

{8} A sum equal 1o the grovad rents, if any, next due. plus the premiums that aill aext become dve and payable ca policies
of {ire and other harard insurance covering the martgaged property, plos 13228 and sssessments next dee on the mortgaged
property (all 83 ssti=ated by the Mortgagee) tess 81! sucs alrcady paid therefor divided by the nusber of =ooths toelapse
before one (1) =onth prier 1o the date when soch ground reats, premivas, axes. ind assessments will becoma delingzent,
sach sums lo be held by Mosigagee in trust te pay za2id grovad rents, premivms, taves, and special assessments; sad

fe} Al paynents mentizaed fo the two feoceding subsectioas of this psragraph and all payzents 10 be made undec the pote
secured hereby shall be added together and the sggregzic smount theceof shall be paid by the Morigagor each moath in a
single payment to be applied by the Mortgsgee Lo the folloning itemns in the order set forth:

(1) peenainm charges under the controct of insurance with the Secretary of bHeusing and Urbaa Development, or moathly
charge {in licyu of mortgage insurance premizn), as the case may be;

(II) taxes, special sssessments, fire and other hazard insurance presiums;

{UD) interest on the nate secured hercby; and )
(1Y) asortization of the riacipal of said note.

Asy deficiency in the amount of any such aggregsie moathly pagoenal, skhall, ualess made good by the Mortgagor pricr to
the due date of the aext such payzest, coastitute an eveant of defaplt under this wortgage. The Mongagee may collect a
“late charge®™ not to exceed txo cents {2¢) for e2ch dallar ($1) of sach pay=ment pore than filteen (15) days in mreass to
cover the extra expense involved in haadling delinguent payments,

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Moctgagee for Lanes or assessments or insurance premioms, as the case may be, such cxcess, at the
option of the Mortgagee, stull be credited on subsequent payments to be made by the Mortgagor, or refunded to the Moctgagor.
If, however, the monthly payments made by the Mortgagor urder (b) of paragraph 2 preceding shall not be sufficient to pay
taxes asd assessments arnd insurance premiums, when the same shall become due and payable, then the Mortgagoe shall
pay to the Mortpagee any amouni pecessary to make up the deficieacy, oa or before the date when payment of such
taxes, assessceats, of inswance premiams shall be due. If at any tizme the Mostgagor shalltender to the Mordgagee,
in accordence writh the provisions of the note secured hereby, fall payment of the entire indebledress represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgapgor
all payments made under the provisions of fa) of paragraph 2 hereof which the Mortgagee has not becoxe obligated
to pay to the Secretary of Mousing aad Urban Development, and any balance recaining in the funds accumulated
under the provisions of {b) of paragraph 2 heteof. If there shall be a default usder aay of the provisions of this
moripage resalting in a peblic sale of the prenises covered hereby, or if the property is otherxise acquired after
default, the Hortgagee shall apply, at the ticie of the commence=ent of such proceedings, or st the tice the propedy
is otherwise acquired, the balance then remaining in the fands accuzulated under (3) of paragraph 2 preceding, as
a ceedit against the anount of priacipal then remaining unpaid under the note secured hereby, and shall properly
adjast any payzents which shall kbave been made under () of paragraph 2.

4. That be will pay all taxes, assessecnts, water rates, and other governz=eatzl or municipal charges, fines,
or izpositicas, for which provision has not beea made hercinbelote, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts thesefor to the Mortgagee. H the Modtgagot fails
to make any paywents provided for in this seclion or any other pavoents for taxes, assessments, or the like, the
Morlgagee may pay the sape, and all suzs so paid shall bear interest at the rate set forthinthe note secured hereby
froa the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good osder and condition as they are now and will oot commit or per-
mil any waste thereol, reasonable wear and tear excepted. ’

6. That be will keep the izprovezents now existing or heieafter erected on the mortgaged properly insured as
may be requited froa tize to time by the Mortgagee against loss by fite and other hazards, casualties and contin-
gescies in such amocats and for such periods as may be required by the Mongagee and will pay procaptly, when
due, any premiams oo such insurance provision for payment of whick has not been made hereinbefore. All insor-
ance stall be carried in cocpaaies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Yortgagee and have altacked theielo loss payable clauses ia favor of ard 10 form acceptable to the Mort-
gagee. In event of loss Modgagor xill give immediate notice by zail o the Motlgagee, akho nay make proof of
fess if 0ot wade prozptly by Mortgagor, and each insurance coxpany coacesred is hereby acthorized and directed
to zake payuent for such loss directly to the Mortzagee instead of to the Morlgagor and Mortgagee jointly, and the
iasarasce proceeds, of aay parl thereof, may be applied by the Mostzazee at ils optica either to the redoction of
the indebtedness bereby secured or to the restoration or repair of the preparty dazaged. Ia event of foceclosure of
this mortgage or other tiansfer of title to tie Mortgaged property in extinguishmect of the indebtedness secured
neteby, all right, title and interest of the Mortgagos ia and to any iasurasce policies thea in force shall pass to
the purchaser o7 grastee.

7. That be beteby assigas all the reats, issses, and profits of the wortpaged premises from 2nd after any de-
fault hereunder. wd shoold legal proceedings be institvted pursuaat to (his instrozent, then the Mortgagee shall
have tke right to kave a receives zppointed of the rents, issues, a=d profits, vho, aftes dedociing allchazges aad
expenses altendicg such proceedings ard the execulion of his trust 2s receiver, skall apply the residoe of the
rec's, issoes, add profils, torard the payvent of the debt sccured hereby.
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