TR Ty Y R LN E POV TR «s.:yu“-:(au.s:u;ew,g B i S W EU

LR Y X R R Y e

eratge

R AN

RENL R

YA

ey

R TR N DR i N S

e e = e R e - o mp

L b ket e ———

an 1280 »

412

oy

TOCETHER with all arad singular the rights, members, heredituuents, 2nd appurtenancs to the same belonging or in any waﬁ
incident or appertaining joclding oI huoilt-in stoves and selrizeraton, hoating. o ceadvioping, plumbing and dlextrical fixtures, wa
to wall carpeting, fences amd gates, and any othes viuipment of finteres uow o herealter witached, e ted of fted in any wanoer,
it beilﬁ the intention of the partics berelo that all such fistures and cpupnient, other thay housciold furniture, be considused a part of
the realty.

TO HAVE AND TO HOLD all and singular the suid premises unto the Moagagee, its suocessors and assigus foeever.

The Mortgzagor repeesents and warrants that ssid Mortgagor is seirod of the above dacribed pranies in fee simple absolute; that
the above described premises are free and clear of all biess of other encanbrances: that the Morttagor is lawfully empowered to con-
vey or encuniber the same; and that the Mortgagor will forever defend the aaxd preises unto the Mortgagee, its sooorsons and assigas,
from and agzinst the Mortgagor and every pecson whomsoever liwlully cdaiming or to cliim the same or any pant thereol.

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebicdness evidenced by said procnissory vole at the
tiroes and in the manner therein provided.

2 That this morigage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payinent of taxes, or public assessments, harard insurance promiwns, repairs of other such puposes pursuant to the
prorisions of this mortgage, and also for any loas oc advances that may hereafter be wade Ly the Mortgagee to the Morigagor under
the authority of Sec. 45-55, 1962 Code of faws of South Carolina, as anwerdcd, or stilar statutes; awd alf sums so advanced shall bear
intrest 3t the same rate oc rates as that provided in 5aid note unless otherwise agreed upon by the pautics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will kevp ihe improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against Joss by fire, windstorm aud other bazads in 2 sum pot kss thin the bahince duc bereunder at any time and in a coripany of
companies acceplable to the Madgaﬁ:e, and Mortgigoe does hereby assign the policy or policies of insurance to the Moigager and
agrees that all such policics shall be held by the Mortgagee shocld it so requice and shal} imlude Joss payable clauses in favor of the
Morizagee; acd in event of boss, Morlzagor will give immediate potice thereof to the Mortzagee by regitered mail; 20d shoudd the
Mortzagor at any time fail to keep said presnises insured or f2il Lo pay the premiunss for such insurance, then the Mortgagee may cause
bs:hknptmmntstobemd in the name of the Moctzagor and reimburse itself foc the cost of soch insurance, with interest as

inabove provided

4. That the Mortgagor will keep 2ll improvensents upon the morigaged premises in good repair, and shoold Mortgagor fad 1o do
o, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are poecessary and chasze the expenses for such
sepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require i fiscance and maintenance of insurance upoa the life of any persoa oblgatcd
under the indebtedness secured hereby in a sum suflicient to poy the mortgage debt, with the Mortgagee a5 btﬂk‘hl}’. and it the
E{tamimm ol otherwise paid, the Mortgagee may pay sa3d premiums and any amount so pzid shall becoese a part of the awcigage

6. That Mortgagor agrees to pay all taxes and other public assessments kevied agaiust the morigaged peemises oa or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morgages immwediately upon paymeat, and shoald the Mort-
gagoe Fail to pay such taxes and assessnents when the same shall £l due, the Mortgagee inay, 3t s option. pay the same and charge
the amoonts 50 paid to the mortgage delt and collect the same under this mortgage, with interest as above provided.

7. That # this morigage secures a “construction lozn™, the Morigagos agrees that the principal amount of the indebtedness bereby
secured shall be disbursed to the Mortgagor in periodic payments, as coastruction progresses, fa accardance with the terms and coadi-
tbmda&mmlmnAMwhkhkmtdymdMism:deapanolth‘nmtpgemdinmtponkdhmhhy

fesence.

8 That the Mortgagor will ot further encumber the premises above described, without the prior coasent of the M and
should the Mortgagor so cocumber such premises, the Mortgagee may, at ®s opbion. declire the indelreduess hereby o be
inmedistely doe and payable and m2y institute any procecdings necessary to coliect 52l indebtedoess.

9, That shouk! the Mortgagor akerate the rortgaged mmhﬁby'mﬂ&k.&odhfthawdd%mgaﬁ
the within morizipe indebtedness is oot paid in full, the Mortzagor or his Purchaser shall be required to file with the Association aw
application for an assumplion of the mortgage indebledoess, pay the reasonable cost as required by the Association for processing
assumpticn, farnish the Association with 2 copy of the Cootract of Sale, Bond for Title. or Deed of Conveyance, and have the joterest
nleoalheloanbahnctcxisﬁngatthetimeoltnnsfumod.iﬁodbyitmum&tiﬁncstuleectbeuidlomba}mceb&em.ﬂ-
mum rate per amsum permitted to be charged at that time by applicable South Carolina law, or 2 Jesser increase in interest rate as may
&Wb}'&ﬂmmmmm“ﬂmﬁfydwhlatpgwahkpm:!nmroflhenﬁrinmtateandmﬂﬂy_n\!’—
ments, and will mail him 2 new pasbock. Should the Mortzazor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the A gce,ztisoptim.myduhm!hciadcbtodmbuebymcdtobei:mdiz!dyduemdmnbkudm
Estitote any iogs pecessary to collect s2id jadebtedness.

10.Thashoc!dtbenmipgor&immhmmhdwhdpﬂadm&u&xm&emmnd&emﬂbe
urpaid for a period of thirty {30) days. oc i there should be any fadure to comply with and abide by asy by-bws or th of
the Mortgagee, or any stipalations set ol i this moctgage, the Mostgagoe, at ifs eption. may write to the Mortgagor at ;
address giving hen thity {(30) days in whi 1o rectdr the s23d defanlt 2nd should the Mortzapar f2d to rectify sad defacht
said thirty days. the Moctzages, may. at s option, i the interest rale oo the Joan halance for the remxining term of the kao o
for a lesser term to the marimurn rate per aenum pereited to be charped am:m!’?;‘:?ikﬂnkw&ﬂhhv.u
ircrease rate as gaay be determined by the Association. The monthly payments will be ady accordingly.

11 Thishmﬂdﬂtl!adpxmfdbmkepnm:dp&tﬁn!mdhtﬂtﬁndmmtheprmmynglcmdw:aynuiﬂy
instalfiment become past due for 2 pesicd in excess of 15 days, the Morteagpee may collect a “hate charpe not to exctéd an amount
cqual to fhe (5%) pumotmdanyswbpmdueimhm!nwduhmnthenﬁawhﬁdcﬂbtbchn&nxdmﬁ
delinquent payments.

lz.Mtbellwlmmhtebymbﬂns!mmm.hmmzndnﬁmaﬂl}trmm:ndpm&saccmioxfzon
lkmﬂdmm&xtmmwﬁdnto:oﬂtdtbemm!mx&cdcﬂhitbymdkmhmmgﬁg}mﬂlu
shoodd any part of the principal indebtedness, or intesest, taxes, or fire insrance peemninms, he e vopaid,
may withcot eotice or :niherptocudmulemﬂth:mtuxdwmmﬂ&ts'sb!hunx&dh'amﬂamd
i to the indebtedness hercby secored. = ithoot Habdiy to accoant for
&anthcrmsudptdisxtmh‘m&ded.kstbemdm&cummdnyumﬁBaashaﬁcd.mrcquﬂbywmb
i 3 zee. -amwh;ji? to the Matrazor. urad mtified to the contrary by the Morigagee:
and shoubd said premnises at the tume of sch defanlt be 5 b)’l}tllm:::oe.l!w.\!mr:mmyapdyto_!kjndfed_die
Courdy Conrt oc 10 any Jodne of the Court of Coamon Pieas who stuli be rendent o presidag in the comty afocesaid for the appoest-
iver with sty to take possession of said presnises and collect soch sezts 20d profits, apphiing said
M&tmﬁo‘mﬂe«hbl&mﬂpp&knmmhmi«uﬁ&xwem!hercn#.sad

¥

13. That the Mortgagee. at Rs option, puay requice the Mortgagor to pay to the Mortgagee, on the first day of cach
nacmtdbaebrﬁfuﬂypxiltbe&ﬂoﬁnzmiaﬂdkbnblhrmgwdp:indpd;ndkmrst;nmik@hnid_m&e:am
cqmltotlnmtba!‘ﬂnatbemdrrasﬂpapbkmpdriﬂo!mmntemanmﬁmam(if:qpbmﬂthﬁt}ﬂ!dh
hazard irsurance covering the soctgaged property. plus lates. and asscssments reat doe on the mortzaced peemives (28 estinated by
d’-‘“ﬁﬂm)hﬂmﬁaﬂywﬂm’w.dﬁ%l’qﬂtntﬂ}tfdmdhimdt:vlt‘mtmmh:w!o.ﬂ!dﬂm
soch premiums. tares, and assessoents will be dve and payable, such soms to be bedd by Matzaree 1o pay 123 peesaigens, tases aod
spcizl assessments. Should these payments exceed the amount of paymests actvally made by the Morteagee for Lates, assesunents. o
Esurance preminans, the excess may be aredited by the Motgzee o0 sulaoguest payvaents to be made by the Moctzapor; d, bowever,
uﬁmsdnﬂhmﬁ!mmmkznﬂmgmsnm&mes.'ullrmncdure:ﬂM-aik_:he“atmmsblmbth
Moctgaret any amounts necessary to make op the defics -.Tbelloﬂzamrfm}nfzu-ﬂlhnathaddm)m'hmthdae
barof.&!aﬂpmmzy.ni:opliomml«mx-‘z!ﬁmtemm}'us&zﬂnimumﬁzﬁ&:hk!mmﬂw laoce
then remaiog doe on the mvxtgare andt}tllmmr.aiummmrthmfkp«m&mg:wmdh
mtsoflheurm_orlh:Mmmymmkp«aﬁnndﬂdﬂtmb&mnﬂd&tinhbﬂl!tuw}nms!lﬂ
m}‘w!!odmsnth;tenﬂnmﬂhi:mslkr&s;«ikdi::uif!pcmma}'mhcqnlmﬂym
ovex the recaining payoent period.
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