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Junil 4sp0073

DONKIE sérlfxgnsnswr MORTGAGE

THIS MOBTGAGE ismade this..._.._31 ____ _dayof. .  July ,1973__,
between the Mortgagor, Ray Cannon Pearson

and the Morigagee, Security Federal Savings & Loan Association . 5 corporation
organized and existing under the laws of . __South_Carolina » Whose address
is _E. Camperdown Way,..Greenville, South Carolina 25601 _ (herein “*Lender”).

Whaeseas, Borrower is indebted to Lender in the principal sam of .Twenty-seven . —
Thousang_(£27.9000.00) ~~~-Dollars, which indebtedness is evidenced by Berrower’s note of
even date herevith (herein *“Note*’), providing for monthly installments of principal and interest,
with the balance of the indebtedness, if not sooner paid, due and payable on
July 10, 2003 ;

To Szcure to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest
thereon, the payment of all other sums, with inierest thereon, advanced in accordance herewith to
protect the security of this Mortgage, and the performance of the covenants and agreements of
Borrower herein contained, and (b) the repayment of any foture advances, with interest thereon,
made fo Borrower by Lender pursmant to paragraph 21 hereof (herein *“Fuiure Advances’’),
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns
the following described property located in the County of Greenville State of
Sonth Carolina: '

All that certain piece, parcel or lot of land, with all improvements
thereon, situate, lying and being in State of South Carolina, County of.
Greenville being known and designated as Lot #74, Section I, Lake Forest
Subdivision according to plat thereof prepared by Piedmont Engineering
Service dated July 1953 and recorded in the RMC Office for Greenville
Céunty in Plat Book GG at page 17 and having according to said plat, the
following metes and bounds, to-wit:

Beginning at an iron pin on the northern side of Lake Fairfield Drive
at the joint front corner of lots 74 and 75 and running thence with the
joint line of said lots N. 15-09 W. 205.6 feet to iron pin in the line
of 1ot 60; running thence with the line of Lot 60, N. 83-28 W, 41 feet
to an iron pin at the joint rear corner of Lots 73 and 74; thence with
the joint line of said lotsS;5-28 W. 238.9 feet to an iron pin on the ..
northern side of Lake Fairfield Drive; thence with the curvature of said
Lake Fairfield Drive, the chords of which are N, 77-0 E. 61 feet and

N. 69-54 E. 61 feet to point of beginning.

To Havz axp 10 Howo nnto Lender and Lender’s successors and assigns, forever, togetber with

“all the improvements now or hercafter erected on the property, and all easements, rights, appur-

tenzpees, rents, royaities, mineral, oil and gas righis and profits, water, water rights, and water
stock, and all fixtures now or bereafter attached to the property, all of which, including replaccments
and sdditions thereto, shall be deemed to be and remain a part of the properiy covered by this Mort-
gage; and all of the foregoing, together with said property (or the leaschold estate in the event this
Mortgage is oa a leasebold) are berein referred to as the “ Properiy ’".

Borrower covenants that Borrower is lawinlly seised of the ¢state hereby convered and has the
right 1o morigage, grent and convey the Property, that the Property is unencumbered, and that
Borrower will warrant and defend generally the title to the Properly againsi all claims and demands,
sobjeet {o any casements and restrictions listed in a schedule of exceptions to coverage in any title
insarance policy insuring Lender’s interest in the Property.

Uxrrorst Covesaxys. Borrower and Lender covenant and agree as follows:

1. Payccent of Privcipal and Intezesl FPaocrower shall procej tly pay when doe the primeizal of aznd Tirrest ca Uhe iodbitedpess
exdenced by the Jide, propaymezt and bie charges a9 proviied m o the Note, and the joinopal of 2ad interest oo aay Foture
Adrvances sccvred by thas Mortgage.
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