f V ) 7 e
TO HAVE AND TO HOLD all and siogular the said premises unto the Mortgagee, iti3 gszcligg ﬁdffs;;gvias[]‘?
forever. T

The Mortgagor covenants that be is liwfully seized of the premises hercioabove described in fee simple
absolute, that he has good right and lawful authority to scll, convey, or encumber the same, and that the prem-
ises ase free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrant and
focever defend all and singular the premises unto the Mortgagee forever, from and sgaiost the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants aod agrees as follows:

. 1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2 That this mortgaze shall secure the Mortgagee for such further suras as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public -assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances. readvances or credits that may 1
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
Gue to the Mortgagee by the Mortgagor at 2ny time hereafter; and that all sums so advanced shall bear interest :
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro- t
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the :
rights of the holder of any intervening lien or encumbrance.

8. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any secursity not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or herealter erected on the morigaged property insured
~ as may be required from time to time by the Mortgagee against Joss by fire and other hazards, casmalties and
contingeacies in such amounts and for such periods as may be reqquired by the Mortgagee and will pay promptly,
when due, any premiums on such insurance provision for payment of hich has not been made hereinbefore. All
insurance shall be carricd in companies approved by the Mortzagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in Favor of and in form acceptable to
: the Morgazee. In cvent of lass Mortgagor will give immediate notice by mail to the Mortgagee, who may make
i proof of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized
and dirccted to make payment for such loss directly to the Mortgagee instead of to the Mortzgagor and Mortgagee
jointly, and the insusance proceeds. o any part thercof. may be applied by the Morlzagec at its option either to the
reduction of the indebtedness hereby secured or to the resturation or repuair of the property damaged. In event
of foreclosure of His morzage or other tramfer of title to the Mortgsged property in extinzuishment of the
indcbtedness secured hereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchiser or granice.
: 5. That he will keep all improvements pow existing or hereafter erected upon the mortgaged property in
] ’ gaod 1epair, and, in the case of 2 construction loan, that he will continue constroction until completion without
: interruption, and should he fail to do so, the Mortgagee may, at its option, enter Gpon said premises, make what-
cver repairs are necessary, inciuding the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

G. ‘That the Mortgagee may require the makes, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficiest to pay all sums secured by this morigage, designating the
Mortgagee as heneficiary theseof, and, upon failure of the Mostgagor to pay the premivms therefor, the Mort-

' gagee may, at its option, pay said premiums, and 2ll sums o advanced by the Mostgagee shall become a part
of moitgage debt.

7. That, fogether with, ard in 2ddition to, the monthly payments of principal and interest payable under the
tesmas of the note securcd hereby, he will pay to the Mortgsgee, on the first day of each month, until the indebted-
pess socvred hereby is paid ip full, 2 sum equal to one-twellth of the annual taxes, public assessments and insur-
2nce premiums, as estimated by the Mortgagee, and, oo the failure of the Mortgagor to pay all taxes, insurance
premiumns and public assessments, the Mortgagee may at its oplion, pay said items 2nd charge all advances there-
for 1o the mortgare debt. Those monthly ecsrow payments will not bear intervst to the mortgagor{s).

8. That he hercby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
fault hereundet, and shoukd legal proceedings be instituted pursuant to this instrument, then the Morlgagee shall
have the right to have 2 recciver appointed of the reats, issucs, and profits, who, after deducting alf charges and
expenses attending such procecdings 2rd the caccution of his trust as receives, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

g, That, at the option of the Mortzagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall comvey away said mortgaged premises, or if the title shall bevome vested in any otber person in 2ny

" emanser whatsoever other tian by death of the Mortgagos, of, in the case of a construction loan, if the Mortgagor
shall penanit work ca the poject to become and remain ioterrupted for a piriod of Efteen (13) days without the
writien consent of the Mortgagee. :

’ 10. 1t is 2greed that the Morigagor shell 13d 2nd enjoy the premises 2bove ceaveyed until there i~ a defanalt :

wrdcr this mostgage of in the note secured hereby. It is the tive mezring of this imstrusment that §f the Mot

gagor shall fully perform 21 the terns, conditions, and coveaants of this moitgage, ard of the rote secured hereby,

that then this mortgage shall be utterly nwll ared void, otheswise to remain in full focce and virtue. If these s a

default it any of the trms, conditions of covenants of this mortgage, or of the pote secured hercby. then, at the H

l option of the Mortzager, 2l sums tkea ewing by the Mertzazer to the Mertnasee hali boome immediately due
and pavable add this mertzsge may be foreclaed. Should any lepal procecdings be dastituted for the foroclosure '

of this ‘lrﬁ_‘,{lgj;ﬂ. ot shoul the Mostzager Looume a party to any suit iny clving this Mortzage o1 the title te the

promises deseribed bexcin, o3 hoold e debt secured hachy or any part therenf be placed in th.c Lianeds of an

Hection by suit or otharwise, all costs ared caprnses inonrred b the Mos

attermey =t Law for ool teacee. el a reasen.
becorar dus 2 payable imoedistely of o desmasd. at the mption of e

ahle :_“q:;a‘j}"c {ce. <hall theicaipon
Mostoagee, as a put of the dedd ereuted thrrcy, z2nd may be rroovaral ard (Mool heeosnder.
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