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- Title and Regulaticns tsued thereunder and in effect on the date

3901286 226385

hereby, or if the property is otherwise acquired after default, the Mortgagee as trustee shall apply. at the
time of the commencement of such proceedings, or at the time the property is otherwise acquired, the amount
then remaining to credit of Mortgagor under (8) of paragraph 2 preceding, as a credit on the interest accrued
snd unpaid and the balance to the principal then remuining unpaid on the note secured hereby.

4. ‘The lien of this instrument shall remain in full foree and effect during any poe!poqemem'orextendmd
the time of payment of the indebteduess or any part thereof secured hereby. .

5. He will pay sll taxes, assessments, water rates, and other governmental or municipel charges, fines, or
impositions, fo: which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
same; ard will promptly deliver the offcial receipts therefor to the Mortgagee. If the Mortgagor fails to make
any payments provided for in this section or any other psyments for taxes, assessments, or the like, the Mortgagee
may pay the same, and all sums so paid shall bear interest at the rate provided forin the principal indebted-
ness from tha date of such advence and shall be secured by this mortgage. )

6. Upon the request of tho Mortgagee the Mortgsgor shall execute and deliver a supplemaental note or potes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance
or repair of said premises, for texes or assessments sgainst the same and for any other purpose authorized
hereunder. Said note or notes shall be secured hereby on & parity with and as fully asif the advance evidenced
thereby were included in the note first described sbove. Said supplemental note or notes shall bear interest
at the rate provided for in the principal indebtedness and shall bo payable in approximately equal monthly
payments for such period as may be agreed upon by the creditor and debtor. Failing to agree on the maturity,
the whole of the sum or sums so advanced shall be due and payable thirty (30) days after demand by the
aeditor. In no event shall the matarity extend beyond the ultimate maturity of the note first described above.

7. Hoe will keep the premises in 83 good order sod condition as they are now, reasonsble wear and tear
excepted, and will pot commit or permit any waste therecf.

8. He will continuously msintain hazard insurence of such typeor typesand amounts as Morigagee may
from time to time require, on the improveinents now or hereafter on said premises, and except when payment
for all such premiums hes theretofore been made under (2) of paragraph 2 hereof, ke will pay promptly when
due sny premiums therefor. Al insurance shall be carried in companies approved by the Mortgegee and the
policies and renewals thereof shall be Leld by the Mortgages and have attached thereto loss payable clauses
in favor of and in form scceptable to the Morigages. In event of Joss Mortgagor will give immediate potics
by mail to the Mortgegee, who may make proof of loss if not made promptly by Mortgagor, and each insur-
ance company concerned is bereby autborized snd directed to mske payment for such Joss directly to the
Mortgegeo instead of to the Mortgagor and Mortgeges pinUy, 20d the insurance procecds, or any part
thereof, may be applied by the Morigagee at its option either to the reduction of the indebtedness hereby
pecured of to the restoration or repair of the property damaged. In event of foreclosure of this mortgage, or
other transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgsgor in and to sny insuranca policies then in force shall pass to the

purchaser or grantee.

0. Hebuebyaﬁgnmtbemts,mmmoﬁudthemdgagd pmnbesiromaaddtﬁa.nyétfa.ult
bereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have
tberighuobﬂeamdmappdnwioltbemu,iﬂm,andproﬁts,wbo,dwrdeducﬁngd]dmgumdupmm
sttendicg such proceedings and theumﬁondhhlrxﬂumeﬁm,shaﬂamﬂy&ereﬁdwdthemmmwd
peofits, toward the payment of the debt secured bereby.

ltisayeedthauba‘.\{onpgorsha!lholdmdenjoythepremisuab:vewamyedunﬁl&-ewistddmkundu
this mortgege ¢« in the ote secured bereby. thelimshsﬂfuﬂypa'fomnnlbeurms,mndiﬁom,md
m\mntsdthismtmmddthendemndbaeby,tbmmhmtp;uhaﬂbemﬂmdwﬁ;m
{0 rexrsin in full foree and virtoe. llthuehaddmltina.nyo[&lerm,wndimorm\mudthismoﬂgage,
oroftbenotewwndbueby.lbm,attbeopthdtbeb!oﬂmaﬂm&moﬁngbyihehioﬂwtoﬂn
Mortgeagee shall becowe immediately dua sxd paysble and this morigage may be foreudosed. The Mortzagor welves
the bepefit of sny appraiserocet laws of ths State of South Carolina. Should 1o Mortgeges become s purty to any
aﬁtinrdﬁnglhismoﬂmewtheﬁthtomapmnmd@aibedber&n(udndi.n;kgs!pmoeedingsinaihmd
fw!«edoammfaﬂwmﬂu&ndthdd#mwebﬂaﬂmmummﬂymbym
LIWM::MMH@M&WMWMMW&&M poyaide thirty (30)
days after demand. Mmkplpm&nybeks&hwdfuwefmdthhmtmawm
debtseumdbwebyormyputlhereol’beplyxdinlhetaadsofana!bcfneyuht{orwﬂmﬂmbysitwotbﬂ-
rhq;ﬂwﬁsaﬁapcmmdudmgmﬁnmﬁmdmwambbumm’sfw,mmmﬂ
haeby,daﬂbmmedmaﬁpysbbhmdkﬂyum&mﬁ,mdmyhmwdmmm.

If the indebtedness secured Lereby be guaranteed or iizsured uzides Title 35. United States Code, sixh
hereof shall govern the nights, duties snd

other instrusnents executed in connection with ssid

liabditics of the parties hereto, and any provisors of this or
lations are hereby amended to conform thercto.

indebledness which are inconsistent with said Tile or Regu

‘I‘beoovemntabminomuimdahaﬂbind,mdtbebewﬁhmdad\mtegﬂdxmmmto.therwpediwb&n,
ummmmmmammdtbemmmo. TWhenever used, the sngulse pymber ekall
include the p!un.l,lbep!utalthesing-:hr,themda.ny geod&'dmﬂbespp!iuuelod}gtmgndthom
“AMortgagee” thall include eoy paweoltbeindebwdmherebymmdormy trensfereo thereof whetber by

operation of law or otherwise.
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