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FIDELITY FEDE &\ SWVINGS/AND LOAN ASSOCIATION
CrebATTIE2SOUTH caroLINA

MODIFICATION & ASSUMPTION AGREEMENT
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STATE OF SOUTH CAROLINA Loan Aceount No. — —
COUNTY OF GREENVILLE
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WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, hercinafter refarred to ss the ASSO-
.CIATIO.\'. is the owner and holder of a promissory note dated May 15, 1971 , executed by
Jmm—L—ﬁI-ﬁ&DM—ﬁQQA‘ADBLHELQ—G' STFADMAN in the original sum of §28,800.00 __ _ pearing
! interest at the rate of —-L-l—ng"e and secured by a first mortgage on the premises being known as -20_Randy Drive,
Taylors, South Carolina , which is recorded in the RMC office for

Greenville County in Mortgage Book 1190 . page -6 39 . title to which property is now being transferrod

to the urdersignéd OBLIGOR(S), who has (have) spreed to assome said merifage loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of owrership of the morigaged premisci jo tke OBLIGOR and his

assumption of the mcrtgage loan, provided the interesi rate on the balaree due is ircreased from ———2.-1/2 % to a present

. rate of —-—————— %, and can be escalated zs hereinafter stated.
NOW, THEREFORE, this agreement made and entered into this 8 day of July , 19713 by and between
the ASSOCIATION, as reortgagee, and —-JOHN J. RANDALL and ANGELA M. RANDALL .

as assuming OBLIGOR,
WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby ackrowledged, the undersigned parties agree as follows: 27.875.99
(1) That the loan balance at the time of this assumption i3 § 2 z ; that the ASSOCIATION is presently increas-

irg the interest rate on the balance to —_——8-——#‘% Ttat the OBLIGOR agrees {0 repay said obligation in monthly installments
of 5_26&_._6&_____ each with payrents to be applied first to interest and then to remaining prircipal balance due from month to

- ! [month with the first monthly payment being due —SUgESE 1, c19d3
(2) THE UNDERSIGNED agree(s) that the 2foresaid rate of interest on this obligation may from tlime to time in the discretion
of the ASSOCIATION be increased to the maxiraum rate per annum permitted to be charged by the then applicable South Carolina

law. Provided, however, that in no event shall the maximum rate of iatercst exceed eight { 8 )% per anvum on
the balarce due. The ASSOCIATION shall zerd written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days alter writien notice is mailed. It is further agreed that the
montkly installment payments may be asdjusted in proportion to increments in interost rates to allow the obligation to be retired
in foll in subatantialiy the same time as would have occurred prior 10 any escalation in interest rate.

(3) Skould any installment payrcent become due for a peried in excess of (15} fifteen days, the ASSOCIATION msy colleet 2
“LATE CHARGE™ not to exceed an amount ¢qual to five per centum (53¢2) of acy such patt due installment payment.

(3) Privilege is reserved by the obligor 1o make additiona] payments on the principal talance asscmed providing that such pay-
ments. including cbligatory principal paymests do rot in any twelve (12) month pericd beginning ¢ the anaiversary of the assuro
excead twenty per centum (20%%) of tre original principal kalazee assumed. Fertker privilege is reserved to pay ia excess of twenly
per certom (209%) of the original principal kalance assumed wvpon pzyment to the ASSOCIATION of a premizm equal to six (6)
months interest o0 such excess amournt eomputed at the then prevailing rate of interest according to the terms of this agreement
between the undersigmed parties. Provided, however, the entire balatce may be raid in full withoatany additional preminm during any
thirty (30} day rotice period after the ASSOCIATION has given written notice that the interest rate is to be escalated.

(5) That 211 terms and conditions as set cat in the rote and morigage shall continue in full force, except as modified expressly by
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-

this Agreement.
(6) ‘That this Agreement shall bird jointly and severally the suctessors and assiges of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns. - - 16 I .
IN WITNESS WHEREOF the parties hereto have set their bands and seals this day of uly L1923

In the presence of: FIDELITY FEDERAL SAYINGS& LOAN Aésocmnow
7 ’M‘LMIJ po‘lb : BY: 7 (SEAL)

N i At (SEAL)

Aande b Boa LL Myl T

: ' _.éx?éh_m’ (SEAL)
Assumirg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Loan Association’s consest to the assamption calived above, acd in further
consideration of Ore dollar ($1.00), the receipt of which is hereby acheowledgad, I (we), the undersizrel(s) as traasferring OBLI-
GOR(S}) do hereby consent to the terms of this Modification and Assuraption Agleement 204 f2ree topptound .
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3 In the presence of: el oS (SEAL)
. f

N@uoy Loals_ /s {SEAL)
»i . % A\ TR ___(SEAL) =~
3 (SEAL)
3 Trazsferring OBLIGOR(S)

H STATE OF SOUTH CAROLINA )

t PROBATE

COUNTY OF GREENYVILLE) 7 )

i Personally appeared before me the ondersigred who made cath that (s)be «a-811 of thia abova persons
: sign, seal and deliver the foregoing Agreercent(s) and that (s)he with the other subecribing witeess witressed the execution thereof.
SWORN to before me this

; day of July , 10.23_

E anpan W el (SEAL) ﬁ Z .
= : okt Gxged ¥ '

Rotary Pe :c?m&m& &3 ___,ﬁ— 7

¥odification & Assution Azrecmant Becorded July 30, 1973 at 9:45 A. K., # 3133
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