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& oy A4S MODIFICATION & ASSUMPTION AGREEMENT
d G ‘
STAT o@oum CAROLINA Laan Acconat No

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Asscciation of Greenville, Sf-u!h_Carolina, kereinafter referred to as the ASSO-
CIATION, is the owrer and holder of a promissory note dated September 18: _1912___., executed by :,{.Elﬂhﬁ[d_f_._
. Cline ir. the origi-al sum of $§.-331700.00 _ pearing

irﬁ'e_riest at the rate of .-..-_--——----J,‘E and secured by a first mortgage on the premises being koown as Lot 8, Norwich
ve, Greenville, South Carclina , which is recorded in the RMC office for

Greenville County in Mortgare Book —J-ZﬁL-—-—-«-——-»—— page —SL———-—- title to which property is now being transferred

to the urdersigred OBLIGOR(S). who has (kave} agreed to srsume satd mortsage loan 2ard fo pay the halance due thereos: znd
WHEPREAS the ASSOCIATION Eas agreed 10 said transfer of ownership of the morigaged pre:nijc-s '74'112 OBLIGOR and his

sssumption of the mortgage losn, provided the interest rate on the balanee due is irereased from -3 % to a present

rate of 8 5. and ean be escalated as hereirafier stated
NOW, THEREFORE, this asTecxent made and entersd into this 27th day of — sluly...-._..__. 19—13--. by and between
the ASSOCIATION, as mortgagee, a=d - ACtiur J. 0'leary _

28 assuming OBLIGOR,
WITNESSETH:

In consideration of the premises and the further sum of $1.09 paid by the ASSOCTATION tc the OBLIGOR, receipt of which is

bereby ackrowledged, the undersizoed parties sgree 23 follows: 33,455 04
(1) That the loan balance at the time of this assamption is & 3 2 : that the ASSOCIATION is presently increas-

ing the interest rate oa the talance to .glg-h—t———-‘,'r. That thke OBLIGOR agrees to repay said obligation in monthly installments
of § 250.17 each with paymerts to be 2pplicd first to isterest 224 then to remeaining prizcipal Lalanee due from month to

month with the first mortkly paymect being dze AUQUSt 1 - 1913—_.
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of inlerest cn this obtiration may from time to time in the discretion
of the ASSOCIATION be increased to the maximumm rate per annum permitted to be cha{;:ed by the then applicable South Caroilina

law. Provided, however, that in no event sh=1l the maximam rate of interest exceed EIth { 8 }%% per annum on
the Lalazee due. The ASSOCIATION shall send written rotice of ery increace in interest rates lo the Jast known ad-dress of the
OBLIGOR(S) and such izcrease shall bocome effective thirty (30) days after writien notice is mailed It is furtber agrecd that the
wontkly irstallmert payments may be adjnsted in progortion o ircrements in irterest rates to allow the obligation to be retired
in foll in sulstantially the same time as woz'd have occarred prior to any escalatice in interest rate.

€3) Should any irstallment payment become doe for 2 periad in eXcess of (i5) fiftecn darvs, the ASSOCIATION may colket a
“LATE CHARGE” rot to exceed an amourt syuz] to five per centam (59) of any sach past due instalimerns payment.

({) Priviege is reterved by the chiigor o make addiional payrents oo the priscipal bolance assumed providing that such ray-
ments, irciading cbligatsry priceipel payeests do not in any taelve (12} month porid bepinning on 1 2nniversary of the assumption
exceed twenly per certurm (207%) of tde origiral princined talince piszrzad Foriher privilege is reserved 1o pay in excess of twenty
per centum (209%) of the onigizal prinsipal talance assared cron pasm<rt o the ASSOCIATION of 3 premicm equal to six (6)
months interest on such excess awount compoted at the then prevatiirg rate of inlerest 2ocondicg to the termes of this agzreement
betwreen the uzdersigres! parties. Proiiled, however, the entire balince reay be pasd in Toll withoot ary additioza] premivin during a2y
thirty (30) day rotice period 2fter the ASSOCIATION kas given wrnilten notice that the interest rate is o be escalated

15) That all terms and conditions as tct out in the role and raorisoge skal] contirue in fell force, excepl as modified expressly by

this Agreement.
(6) That this Apreement shail bisd jointly and severally the 20ccessors ard assigns of the ASSOCIATION and OBLIGOR, his

beirs, successors and ax-igns,
T A A EROF the parties Lereto kave st their basds ard seats s . 2I8H aapor . Sluly 1923
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Inthe presesceof: |, nﬁ "\FEDERAL EAYVINGS £-Y.0AN ASSOCIATION

.@’/M/_,MJW ﬁf‘l L2 BY-. BAan Cnmy K Vo (SEAL)
A e e

% Ll —212‘%;_ -2 fi—ar__ \(smm

(SEAL)

Assansing OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

Ia conrideration of Iidelity Fedenn] Savings 3nd Loas Assaciatin’s ronsart ts the sesumcion outiived above, and in farther
considerstion of One dcitar (F150), the receist of wiick ir beteby whrcuksral. 1 {xe), the prdersipned(s) a5 transferring OBLI.
GOR(S) &2 kezely consent Lo the terms of (kis Modification ard Apnmpiion Afreexert asd agzee 1o be boond thereby.

-—~{SEAL)

in the presezce of: i - - - = -
}%* 2y A a0 ‘!.Z?&C.(E..E : €.-_(SEAL)
Méd: A Ww __"6_43{1/_,&; ‘&24_.:,} (SEAL)

(SEALY
Tranferrizr OBLIGOE(S)
L™ .- -\.0
STATE OF SOUTH CAROLINA ) PROBATE
COUNTY OF GREENVILLE) i
___Richard E, Cline and __

Persoraliy sppezrcd tefore me the ertersizoed wha medr cath that {s)he sax-

¥ay E, Cline s Arthur J, O'Lsary, e&pd Tnores Brissey . ... ... . _
sizn, sea) srd defiver the foregiinn Arcitmeri(sy ard that fstbe anh 1he oibor silennding wieaws witrested the execnlaon therzof.
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Netary Podlafer S50t5 Corals

My t-:-'r:r.‘.‘&-fé expiresr LML /Pj’
et teiiiriat Fecorded July 0, 1973 a2t 1323 P M., £ 32
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