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GREENVYILLE ¢0.8.C.
SUINIDELIIY: FEDERAL SAVINGS AND LOAN ASSOCIATION

DONKIZ S.VANKERSLEY GREENVILLE, SOUTH CAROLINA
RMH.C.
MODIFICATION & ASSUMPTION AGREEMENT
STATE OF SOUTH CAROLINA Loan Account No.— [5 Qe :/

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, South Carolina, hereinafter referred to as the ASSO.

CIATION, is the owver and holder of a pmmissory rote dated — January 20 .\-~196r’ , executed by ¢ S0 N
Porter and Martha D. Porter . in the criginal sum of $—11,000.00 _ pearing

interest at the rate of -———————6---€‘e and secured by a first mortgage 09 the premises being known as .LQ_tv_lZ,__Ba.Lti‘____.
Drive, Staunton Heights - , which is recorded in the RMC office for

Creenrille County in Mortgage Book _‘ﬁ!}____‘ , page —=02 _ __ iitle to which property is now being transferred

1o the undersigned ORLIGOR(S), who has (have) agreed to assume sald Tiorizage loan ard to pay the balance due thercon; and
WHELEAS the ASSOCIATION has agreed to said trznsfer of owrership of the mortgaged promises % the OBLIGOR and his

ascumption of the mortgage loan, provided the interest rate oa the Lalance due is increased from % to & pressat

rate of T ¢, ard can be escalated as hereinafter stated.
NOW, THERFFORE, this agreentent made and entered into this _22nd day of June ,19.73., by and between
the ASSOCIATION, a3 mortgagee, aad Edvard H. Yeomans .

as assuming OBLIGOR,
WITNESSETH:

In sonsideration of the premises and the forther sum of $100 paid by the ASSQOCIATION to the OBLIGOR, receipt of which is
Fereby acknowledged, the undersigred parties agree as follows: ﬁ Il

{1) Thrat the loan balance at the time of this assumption is §— ;-8-63--—————; that the ASSOCIATION is presently inereas-
ing the interest rate on the talance to o fo % That the OBLIGOR agrces 1o repay said obligation in monthly installrents
of § 7” .73 e2¢h with payments to be applied first to interest and then to remaining privcipal balance doe from month {o
morth with the first montkly payment being due July 1 . 1973,

(2} THE UNDERSIGNED 2zree{s) 1hat the aforesaid rate of interest on this obligatisn 1eay from time to time in the diseretion
of the ASSOCIATION bLe increased to the maximum rate per annum permitted {o be charged by the then appliczble South Carolina

law. Provided, however, that in no event chall the maximum rate of inferest exceed seven {7 }¢% per annvm on
the Lalaree due. The ASSOCIATION skall send written notice of eny inercase in interest rates o the last known address of
OBLIGOR(S) and such increate shall tecome effective thirty (30} days after written notice is mailed. It is further agreed that the
monthly installment payoents may be adivsted in proportion to increments in interest rates to allew the obligation to be retired
in full in substantiaily ke came {ine as would have occurred prior to any escalation In interest rate.

{3) Should any irstallment payment become doe for a period in excess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE™ not to exceed an amournt equal to five per centom (5%) of anr such past due installment payment.

(4) Privilege is reterved by the oldigor to make 2dditicnal paynents on tke prineipal balance assumed providing that such pay-
raents. including oMigatory principal payments do not in any twelve (12) month period begisning on the anniversary of the assumption
excesd txenty per centum (20% 3 of the eriginal princiral balaree assumed. Further privilege is réserved to pay In excess of twenty
per centum (%) of the original principal balance assumed upolR payment to tre ASSOCIATION of a premivm equal to six (€)
ronths interest on stuch excess amount compated at tke then prevailing rate of interest sccording to the terms of this agreement
between the undersizrned parties. Provided, however, the entire balarce may be raid in full witheat any additioral premiam during any
thirty (20) dax cotice pericd after the ASSQOCIATION has given written notice that the interest rate is to e escalated. .

{5} That 211 terms and corditions as set out in the note and mortgage shall contitue in full force, except 3s modified expressly by

this Agreament.

{6) That this Agreement shall bind jointly and severally the snccessors and assigns of the ASSOCIATION and OBLIGOR, his
heirs, successors and assigns, . ) 29n J

IN WITNESS WHEREOF the parties hereto have set their hands and seals this Gaay of . JUNE L1813

In the presence of:
. Fi Y ‘?L %DAN ASSOCIATION

_Lentiosa W (olib . (SEAL)
M Ao €
A W%MQSM)
Edward H. Yegrans
(SEAL)

Assaming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corcideration of Fidelity Federal Savings 2nd Loan Association’s consent to the assumption ouilined above, and in fortber
consiperation of One dollar €51.00), the receip? of which is bereby ackronledwed, T {we), the vrdersigred(s) as traneferrion OBLI.
GOR{Sj do hereby conscnt Lo the ters of this Medification ard Assuwplicn Agreement ard agree to be beund theredby.

In the presence of: %M—-————(SEAL)
. J. li Porter

{SEAL})

Madle . p&vé: (SEAL)

Martha D. Porter
Transferrizg OBLIGOR(S)

E OF SOUTH CAROLIN
S'I'A-'!' ¢ CA 0' A ) PROBATE s
COUGNTY OF GREENVILLE )

Personally appeared before me the undersigred who made cath tzat (s)ke saw Edward L. Yeomans, dJ, N,
Porter and Martha D. Porter and Everstte H., Babd

sizn, teal and eliver the foregoing Agreetient(s) and that (s)be with the other salscribing witness witpesred the execotion thereof.
SWORN to before me this

220035 of - 1973,

oo . Colide

{SEAL)

a SEAL) o~Aa_ . 64 )
Nelary Pablic for Scath ing ¢ x n"
My ccxcmcission expires: 2/80, .

Yodification & Assurption igresment Recorded July 30, 1973 at 3:LL P. H., § 3135
~
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