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TO HAVE £ND TO HOLD, all and singular the said premises untc the Morlgagee, bis heirs, successors and
amigns forever.

The Mortgagor covenants that he is lawfully seized of the premises kereinabove described in fee simple ab-
solute, that he has good right and lawful suthority to sell, convey, or encumber the same, and that the premises
are free and clear of all liens and encumbrance whatsoever. The Mortgagor further covenanis to warrant and
forever defend all and singular the sald premises unto the Mortgagee forever, from and pgainst the Morigagor and
a1l persons whomsoever lawfully claiming the saroe or any parl thereof

The Mortgagor covenanis and agrees as follows:

1. That be will promptly paylthe principal and interest on the indebtedness evidenced by the said npote, at
the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant o the covenants berein, and also any further loans, advances, readvances or credits that may be
made hercafter to the Mortgagor by the Mortgagee; and that all sums so advapced shall bear inferest at the same
rite as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the improvements now existing or hereafter erected on the mortzaged property insured
umayberoquiredfromtimeloﬁmebythel!oﬂgageeagainst loss by fire and any other hazards specified by
lodgaget,inanamountnot!essthmmemortgagedebt. or in such smounts 2s may be required by the Mortgagee,
and In companies acceptable to it, and thataﬂsuchpo!icicsandmewé!sthemofshaﬂbeheldbytbeuoﬂpgee
and bave aftached thereto loss payable clauses in favor of, and in form acceptable o, the Morigagee, and that ke
wﬂlpayallpremiumslbereforwbendue;andthﬂhedoetbcmby assign to the Mortgagee the proteeds of any
policylnﬂuing!hemtgagedpremisesanddosherebyauthoﬁuwhimnncecompaaymsmedtomakepay-
menttoraloasdirecﬂytothel!oﬂgagee,totheextento!tbebahmeowingoatheuort;agedebt, whether dce
or notl .

4 ‘l'hathewml:etpallimpmemmtsmeﬂs'ﬁngothemf&rerectedingoodrenen.md.ln!hemof:
construction Joan, that he will continue construction until completion without interruption, and should he fail io do
so, the Morigagee may, at its option, enter upon said premises, make whalever repairs are pecessary, including the
:ompleﬁonolmycomtmdimw:kundmy.andchargetheapensesforﬂxhrepaitsorlhewmpleﬁonoﬁnwh
construction to the morizage debt

5 Mheﬁﬂm,whmduqaﬁhxes.pubﬁcm&addhugwmhlmmnﬁpﬂcbarga;.
fhaorothuimposiﬁcmagainsuhemodgagedpmmm

8. That he will comply with all governmental and municipal laws and regulations affecting the mortgaged
premises.

7. That, st the option of the Morlgagee, this morlgage shall become due and payable forthwith i the
Mortgagor shall convey away said mortgaged premises, or if the fitle shall become vested in any other person in
in any mancer whatsoever, other than by death of the Morigagor, or, in the csse of a construction joan, if the
Mortgagor shall permit work on the project to becoroe and remain intesrupted for a period of fifteen (15) days
without (ke written consent of the Mortgazee.

8. ‘That be hereby assigns all rents, issues and profits of the mortgaged premises from and after any default
hereunder, and agrees that, should Jegal proceedings be instituted pursuant to this instrument, any judge having
jurisdiction may, at Chembers or otherwise, appoint a reseiver of the mortgaged premises, with full autkority to
take passession of the mortgaged premises, and collect the rents, issues and profits, including a reasoaable rental
tobeﬁrtdbytheCourlinthecvmtsaidpremisaareoccupiadbyﬂwmtgaga.mdaﬁudeﬁuﬁingancharga
and cxpenses attending such proceeding snd the exccution of his trust as receiver, shall apply the residue of the
rents, issues and pmﬁtstowdlhepaymtotthedebtseaned hereby.

9. If there is a default in any of the terms, conditions or covenants of thir mertgage, or of the rote secured
hereby, then, at the option of the Mortgagee, 21l sums then owng by the Mortgasgor to the Mosigage: shall becorme
immediately due and payzble, and this mortgage may be forelosed. Should any Jegal proceedings be instituted
for the foreclosure of this moigage, oF should the Mortgigee becomne a party to ooy su't involving ihis Morigage
or the title 10 the premises described herein, or should the detd secuzed Lereby or 2ny part theres! be placed in
the hands of an atterney 3t law for cclleetion by suit or otherwise, all oosis ard expenses incusred by the Morigagee,
and a reasonable attorney’s [ce, stall thereupon become due and payable imumedistely or on demand, at the ogtion
of the Mortgagee, as a part of the delt secared thereby, and rmay be recovered and collected bereunder.

10. It is 2greed that the Mortgzgor shall hold and enjoy the premises above convered until there is a delanlt
undﬂﬂ:ismortgageoehthenolesecumd Leteby. It is the frue oeaning of this instrument that if the Moztgagor
shall fullv perfoemo all the terms, conditions, end covenants of this mortgige, :od of the pote sccured hereby,
that then [his moTizage shall be viterly pull and void; ctkersise to remain in full force and virtve,

IL 'ﬂ:ememntsbereinmuinedshallb‘.nd,andthebentﬁtsand admtagesshallimreto.tbexﬂmdive
beirs, execulcrs, adminisiralors, $UCCCssOrs, 20l assignes of the parties herelo. Whenever used, the singular number
shallimludetbcp]unl.lbephnﬂlheséngulu.andlheuseoianyg.mdershallbe:pp:jublewal}gmda!.
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