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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns N

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that be has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all licns and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all personis whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the jodebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2 That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Moitgagee, for the payment of tates, insurance premiums, public assessments, repairs or other
pusposes pursuant to the covenants herein, and also any further Joans, advances, readvances or credits that may
be made hercafter to the Mostgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
bereby, and without affecting the rights of the Mortgagee with respect to any sccurity not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured hereby.

4. That he will keep the improvements now existing or hereafter erccted on the morigaged property insured
as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly.
when due, any premiums on such insurance provision: for payment of which has not been made hereinbefore. All i
insurance shall be carried in companies approved hy the Mortgagee and the poficies and renewals thereof shall
be held by the Mortgagee and bave attached thereto Yoss pavable clauses in favor of and in form acceptable to
the Mortgagee. [n event of Joss Mortgagor will give immediate notice by mail to the Mortgagee, who may make
proof of loss if not made promptly by Morigazor, and cach insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgagee butead of to the Mortgagor and Mortzagee
jointly, 2nd the insurance proceeds, or any part thereof, may be applicd by the Mortgagee at its option either to the
reduction of the indebiedness hereby secured or to the restoration or repair of the property damaged. In vvent
of foreclosure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
irdebtedness secured bereby, all right, title and interest of the Mortgagor in and to any insurance policies then
in force shall pass to the purchaser or grantee.

S. That be will keep all improvements pow existing or hereafter erected upon the mortgaged property in
good repair, and, in the case of 2 construction Joan, that he will continue construction until completica without
intermuption, ard should he Ll to do sc, the Mortgagee may, at its option, criter upoa said premises, make what-
ever repaiss are necessary, inchuding the completion of any coastruction work underway, and charge the expenses
for such repaizs or the completion of such construction to the mortgage debt. i _

6. That the Mortgagee may require the maker, co-maker o endorser of any indebtedsess secured hereby to
canry life insurance upon himsdlf in 2 sum sufficient to pay il sums secured by this mortgage, desigrating the ’
Mortgagee as benebziary thereof, and, upon failture of the Mortgagor to pay the premiums therefor, the Mort-
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gagee may, at its option, pay said premiums, and afi sums so advanced by the Mortgagee shall become a part
of mortgage delt.
7. That, together with, and in addition to, the monthly payments of principal and interest payable under the 1 -
terms of the note secured bereby, he will pay to the Mortgagee, oa the Birst day of each mocth, until the indebted- :
ness secured bereby is paid in full, 2 sum equal to woe-tudlith of the annual taxes. public assessments znd insur- : 7
ance premiums, 2s estimated by the Mostgagee, and, on the falure of the Mortgagor to pay all Laxes, insurance i {
presuiums and public assessments, the Mortgagee may at its option, pay s2id items and charge 21l advaoces there- :
for to the mortgage delt. Those mnathly escrow payinents will not besr interest to the mortgagod(s). ‘
8. That he bereby assigns 21l the seuts, issues, and profits of the mortgaged preiaises from and after any de- i
fault hescunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have 2 roceives appoisted of the remts, issucs, and proSts, who, after dedudting all charges and :

eapenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of thie rents,
issucs, and profits, toward the pavivent of the debt secured hereby.

9. That, 2t the cption of ibe Mortgazgee, this mortgaze stall become due 2nd pay2ble forthwith if the Mort- ’
gagor shall convey away said mostgaged premises, o if the title shall bouome vested in any other persoa in any :
manner whitsoever oiber than by dezth of the Mortgagar, or, in the case of a constructica loan, if the Motgapor
shall permit work co the project to become 20d remzin irterrupted for a perod of Biteen (15) days without the
urittco consent of the Mostzagee.

10 1t is agroed that the Mortgazor shall bold and enjoy the premises above coaveyed urtil there is 2 default
snder this mordgage or in the pote sevured horebry. It is the true meaning of this instruincnt that if the Mort-
gagos shall fully perfam 2l the tams, conditions, a1 covenunts of this mostgage, and of the pote secured bereby,
that then this moetgage shall be uttardy rull and veid: othirwise to rerain in full force and virtue. If there is a
default in 207 of the terms. corditions o covenants of this matgage, of of the note secured hercby, then. 2t the
option of the Mortzagee, all sums then owing by the Mostzagor to the Mortzagee shall become immediately dae
and pavable and this mostgage may be forechkmsed. Shaald any legal procondings be indituied for the forcclostire
of this ‘l!!u(ﬂ.‘lj.:(‘, ar shoul the Mestzarce bocome a party to any suit invedving this Mosizase o7 the title to the
premises described Bvin, o deak? the dekt sccured heaby or any put thao! be pleond in the Jouds of 2n
1 tiom b it of etherwise. all cots ard eapenises ireurned by the Miatzares, and a rem-
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