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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Aecount No
COUNTY OF GREEXNVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referpid to as the ASS0-

RC!ATIOX,;\; the owrer and i:o!der of a promissory note dated ____June -1-5 , 1372 . txccuted by McDowell -
oddy & Associates, Inc. ——in the original ram of SMO_—— Yearing

in!ei’est at the rate of ——Z——l—!-z————-"é and secured by a first mortgage on the premises being known as Lot Ro. 18 Queen
Ann Road, Foxcroft, Section II , which is recorded in the RMC office for

Greenville Coonly in Mortzage Book 13—3-7 . page 332 , title to whith preperty is now being transferred

to the urdersigned OBLIGOR(S), who has (have) agreed fo assume said mortgsgze loan ard to ray the balarce due thereon; and
WHEREAS 1he ASSOCIATION has agreed to raid transfer of ownership of the mortgared pre!?'scf ["2 the OBLIGOR and his
sssumpiion of the mortgage loan, providad the interest rate on the balance due iz increased from % to a prezent

rate of ] %, ard can be esealsted as hereinafter stated.
NOW, THEREFORE, this agreement made asd entered into this 2480 day of —_July L1913 by and between

T. L. Franks and Sharon A. Franks

the ASSOCIATION, as mortgagee, and
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premiszes and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, rectipt of which is

hereky ackpowledgzed, the undersigned parties agree 2s follows: 44 £00.00
(1) That the loan balance at the time of this assumpticn is §-——2 = ; that the ASSOCIATION is presently increas-

ing the interest rate on the belance to —-—i-—-—-ﬁ'c. That the OBLIGOR agrees to repay said obligation in montlly installments
of & 345.78 each with payments to be applied first to isterest and then to remaining prineipal belarce due from month to

montk with the first monthly payment being due August 1 , 12 .
(2) THE UNDERSIGNED agree{s) that the aforgsaid rate of interest on this cbligation mway from time 1o time in the diseretion

of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged bty the then applicable South Carolina

1aw. Provided, however, that in no event shall the maximum rate of interest exceed eight ( 8 }5¢ per apcum on
the balarce due. The ASSOCIATION shall send written notice of any increase in intersst rates to the last kpown address of the
OBLIGOR(S) and sueh increzse shall become effective thirty (30} daxs after written notice is mailed. It is fertker sgreed that the
moentkly installment payments may be adjusted in proportion to increments in inlerest rates to allow the obligation fo be retired
in fol! in substantially tle szme time as would have occurred prior to any escalation in interest rate.
(2} Should apy instaliment paymert become due for 3 period in excess of (15) fifteen €ays, 1he ASSOCIATION eay collect a
“LATE CHARGE" rot to exceed 2r amount equal io five per centam (5¢¢) of any such past due isstaliment payment
{4) Privilege is reserved by the obligor to make sdditioral paymesic on the primeipal helance assomed providing that such ray-
ments, ineinding oblizatory principal payments do not in sry twelve {12} month pericd teginning on the snniversary of the assumption
exceed twenty per centuom (209%) of the origiral printipal talarce sssumed. Furher privilege is reserved to pay in excess of twen
per cenium (2097} of the origiral prircipzl balarce assumed tpon parment to tee ASSOCIATION of a premivm equal to six (6
months interest on such excess amount compuied at the then prevailing raie of interest according to the termas of this agreement
tween the undersigned parties. Provided, bowever, the entire talarce may be paid in foil without any additional preminm during any
thirty (30) day notice period after the ASSOCIATION kas given written rotice that the interest rate is to be escalated:
this (5) That all terms and eonditions as set oot in the rote and mortgage shall contirve iz full foree, except as modified expressly by
is Arrvercent.
_ {6} That this Agreement shall bird jointly and severally the suecessors and assigns of the ASSOUIATION arnd OBLIGOR, his

beirs. scocessors and assigns.
TN WITNESS WHEREOF the parties hereto have set their hands and seals this - 27th_ gay of _ July L1913

H[%L,!;‘_i Fw SAVINGS & LOAN SSOleﬂOE

BY-A o . %f -t Yoot SEAL)
orpeys for sociation

Fi /. ﬁ ot (SEAL)

T‘;’z %««W (SEAL)

ran
. @& S (SEAL)
Sharon A. Frankauing OELIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In corsideration of Fidelity Federal Savirgs and Loan Association’s consent to the assumption catlined above, and in forther
corsideration of Ore dollar ($1.00), the receipt of which is hereby ackzowledzed, I (we), the urdersizned(s) ax trassferrip PBLI-
Lereby corsert to the terms of this Modification and Assumpiioa Agreement ;;«;Lazrte to be bound thereby.

Traasferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) PROBATE

COUNTY OF GREENVILLE ) .
Personally appeared before me the todersigned who made cath that {s)te sax— the within nemed parties

sign, seal axd deliver the foregoirg Agreement(s) and that (s)be with the oikar schecribing witcess witoessed the execrtion thereof.
SWORN to before me this

zﬁ;&“f"‘ July 1913
s C 4z (SEAL)
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¥odification & Assuxption Agressent Recorced July 30, 1973 at 11:k2 A, M., F 313}
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