PR

e

e rranago e v

<
)
iz

v

FERRERAR AR IR R RTINS LR NN,

PAEAN

e ma ek o b

k-
3
R
5
3t
3
ko
3
5
%
<
ey

L

e

-

-
2
i
-
5
=
%
<
4

[T SR

R Rt i
comE e

T4

(TR

RS

Vi

T e

b o

A AR o4 s s dmLaA v AR 8

5‘&-’1'?.1 ,86 PALE ?8
o LR T
L0 S i U

at that time it is insured under the provisions of the National Haousing Act, he will pay 1o the Mortgagee an insur-
ance premium charge of one per centum (1%) of the otiginal principal amount thereof, cxcept that in na ¢vent shall
the adjusted premium excced the spgeegate amount of premium charges which would have teen payable if the et
gage has continued to be insured until matutity; such paymeat to be applied by the Mortgagee upoa its obligation
to the Secretary of Housing and Urban Development on uccount of mortgage insurance.

2. That, together with, and in addition to, the ronihly payments of principal and interest payable under the

terms of the note sccured hereby, he will pay to the Mortgagee, on the first day of exch ponth until the said note
is fully paid, the following sums:

{u) An smount sufficient to provide the holder hereof with {funds to pay the oext morlgage inswance premium # this instr-
ment sad the aote secwred hereby are insured, of a monthly charge (in licu of a porigage insurance premium) if they are
held by the Secretary of Housing and Usban Developeent, as follows:

(1) I7 and so long a3 s8id note of even date and this instiument sre insured o are reinsured under the provisicas of the
National Housing Act, an amount sufficient to accumulete in the hands of the bolder cae {1) moath peior to its dae
date the annual morlgage insurance premium, in order to provide such holder with funds to pay such premiom to the
Secretary of Hoosing and Urban Development pursuant to the Natioasl Housing Act, as axended, aadapplicable
Regulations thercunder; o

(I) If a0d 50 loag as said ncte of even dste and this Instrument are keld by the Secretmy of Housing snd  Urban De.
velopment, & moathly charge (in licu of o mortgage insurance peexium} which shall be in aa asouat equsl to one-
twellth (1/12) of one-half (%) per ceatum of the erage ontstanding balance due oo the note computed withowt Laking
into sccount delinquencies or prepaymenls;

{8) A sum equal to the pround reats, if aay, next due, plus the premivns that will neat become due aad payable ca policies
of {ire and other baza:d insurance covering the mortgaged property. plus taxes and assessments next doe on the moctgaged
peoperty (all as estimated by the Mortgagee) tess a1l sums already peid therefor divided by the number of woaths toclapse
before ont (1) moath peior to the date when Such ground rents, premivess, taxes, snd assessxeals willt becoxe delinguent,
soch sums to be beld by Mortzagee Ia trust to pay said ground rents, premiums, ‘taxes, amd special assessments; sod

{c] Al payrments menticaed in the two preceding subsections of this paragraph aond all payments to be cade under the note
secured hereby shall be added together and the 2pgregate anount thereof shall be paid by the Morigagor each month in &
single payment to be applied by the Morigagee to the following items in the order set forths

(I) premium charges under the contract of inswrance with the Seceetary of Housing and Uibag Development, or monthly
charge (in liew of evtgage jnsurance preminm), 3s the case may be;

(Il) taxes, special assesszents, fire and other hazard insurance premines;

(111} interest on the note secured hereby; and

(V) smortizaticn of (e priacipal of said oote. . .

Any deficiency ia the smount of any such aggregate monthly payzent, shail, unless nade 8004 by the Moctgagor prior to
the due date of the cext such payment, coastitote 3a event of defzult under this mostgage. The Mortgagee may collect a
‘“late charge”® not to ¢xceed two cents (2¢) for each dollar ($1) of each payoent moce thaa fificen (15) d:)js_in rears’to °
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cover the exira expense involved in kandling delinguent paycents. . . "

3. 1f the total of the paymenss made by the Mortgagor under (3) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premines, as the case may be, such excess, at the
optioa of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the

If, bowever, the monibly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficicnt to pay-

taxes and assesunents and insurance premiums, when the same shall become die and payable, thea the Mortgagor shall

pay to the Mortgagee any amount gecessary to make vp the deficiency, on or before the date when pay=ent of such
taxes, assessments, o7 insorance premiurs shall be due. I at any time the Nortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secared hereby, full payzent of the edtire indebtedaess represeated
thereby, the Mortgagee shall, in computing the axount of such indebtedaess, credit to the accoust of the Mortgagor
all poyments made under the provisioos of {a) of paragraph 2 hereof which the Morigagee has not become obligated
to pay to the Secretary of Housing and Urban Developzent, and any balance remaining in the funds accumelated
ander the peovisions of (6} of paragraph 2 hereof. If there shall be a default usde: any of the provisioas of this
morigage resulting in a public sale of the premises covered bereby, or if the property is othersise acquired after
default, the Mortgagee shall apply, at the time of the coarencexment of such proceediangs, or at the tize the property
is otherwise acquired, the balance then remaining in the funds accumulated usder {2} of patagraph 2 precediog, as
2 credit against the amount of principal then sewaining uapaid voder the note secured hereby, and shall properly
adjust any payments which shall have beena made ender f{a} of paragraph 2.

4. That he will pay all taxes, assessments, water fates, and other governmental or manicipal chasges, fines,

or impositions, for which provision has not been rade hereinbefore, and in defanlt thereof the Mortgagee may pay
the same; and (hat he will promptly deliver the official receipts therefor to the Mortgagee. If the Modgagor fails
to make any poyments provided for in this section or any other payrmests for taxes, assessments, or the like, the
¥ortgagee may pay the same, and all sums so paidshall bear interest at the rate set focthinthe note secured hereby
from the date of such advance and shall be secuted by this mortgage.

5. That ke will keep the premises in as good order 2nd condition as they are now and will oot conmit or per-

mit any waste thereof, reasonable wear and tear excepted.

6. That be will keep the improvexents now existiog or bereafter erected on the mortgaged properly issured as

may be required fiom time to time by the Mosigagee against loss by fire and otber hazards, caszalties and coatin.
gencies in such amouats and for such periods as may be required by the Mostgagee and will pay promptly, when
due, any premiums 00 such insurance provision for payzent of which bas not beea cade bereinbefore. All iasoe-
ance shall be carried in companies approved by the Mortgagee and the policies and reaewals theieof shall be held
by the Mortgagee and bave attacked thereto loss payable clauses in favor of and in forn ecceplable to the Most-
g2gee. la event of loss Mortgagor will give immediate notice by =ail to the Morigegee, who may make proof of
loss if not wmade prozptly by Mortgagor, and each insuraace company concersed is kereby avthorized and directed
to make payoent for such loss directly to the Mortgagee instead of 0 the Mortgagor snd Morigagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee 2t its opliva either to the reduction of
the indebtedness Leteby secured or 1o the restoration of repair of the property damaged. Ia eveat of foceclosure of
this mortgage or other transfer of title to the Mortgaged property in extizguishment of the indebledness secered
hereby, 2l right, title and interest of the Mostgagor in and to aay iasurance policies then in force shall pass to
the purchaser or grantee.

7. That be bereby assigns 21l the rents, issues, asd profits of the mortgaged premises from and sfter aay de-

fault Sereunder, and should legal proceedings be iastituted parsvant to this instruzent, thea tke Mostgagee shall
bave the sight to have a receiver appointed of the rects, issves, and peofits, wko, afler deducting allcharges acd
expenses altending such proceedings and the execulion of his trust 2 receiver, shall apply the residoe of the
reats, issves, and profits, toward the payment of the debl secured bereby. o -
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