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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns

forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as folluws:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual sgreement in wriling.

2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced herealter, at the !
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgazee, and for any other or further obligation of indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rafe as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage securiog such advances and readvances shall be supesior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured i
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released {
; in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time i
¢ or otherwise altering the terms of payment of the indebtedness secured hereby. :
4. That he will keep the improvements now existing or hereafter erected on the mortgaged property fnsured :
P as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts i
as may be required by the Mortgagee, and in companies acceplable to it, and that he does hereby assign to the ;
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and i
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

5. ‘That he will keep all improvements now existing or hereafter erected upon the mortgaged property in !
goodrepair,and.intbecaseolaconstnwﬁonlom‘!,tbztheuiﬂconlinuemnstmcﬁonuntiloompkﬁouﬁtbmﬁ !
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
evetrepai:sueneoesmxy.indudinglhecompleﬁonofanyoonstmctionworkundttway.mdd:ugetbeexpm i
forsudlrepairsatbemmpleﬁonofsuehwnﬂrudiontothemigagedebt :

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
canty life instirance upon himself in a sum sufficient to pay 2ll sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gageemay,atiuopﬁon,paysajdptuniums,andaﬂsumsoadvamedbytbeb!mtgageeshaﬂbmmetput
of mortgage debt.

7. That, together with, and ip addition to, the mmthlypaymentsofprﬁxipalandinterestpayab!eundatbe
terms of the note secured bereby, he will pay to the Mortgagee, on the tenth day of each month, until the indebted-
pess secured hereby is paid in full, amequaltomm-elhhoftbeamudmﬁ,wbﬁcamwtsmdm—
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mostgagor to pay all taxes, insurance
premiume and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt.

8. That he hereby assigns to the mortgagee all the rents, issues, and profits of the mortgaged premises from
Maﬂumy&faukhamndu,andshmﬁkgﬂwmdingsbemmdmmm%mm&m
the Mortgagee shall have the right to have a receiver appointed of the reants, issues, and profits, who, after
i dedudhgaﬂdmgaandapemmmdingswbprowedmgsmd&emﬁondhkm”rmdm,shﬂ
, apﬁytherﬁidueofthermts,isms,andpmﬁts,towardthepaymentoftbedebtseunedhaeby.

: ‘. i 9.'Ihztatthcoptionoftbe}laigagee,thismtgageshaﬂbeeomedueandpnyablefoﬂhwiﬂ:ifthenat-
: ! gagor shafl convey awaisaidm-tgzged;nmises.oriftbeliﬁeshaﬂbwomnﬂtedinmyolhapasonhmy

nmmerwhatsou‘uothulhanbydad:ddsel!atgaga.or.intbecaseofacms&ucﬁouhn.iﬂbel!m :

shall permit work on the project to become and remain interrupted for a period of £fteen (15) days without the

written consent of the Mortgages. i

10. Itisagroadlhattbe.llmtgngashdlholdandmioy&epmm’sﬁabmvcmveyedwﬁltbaekadcfnl :

| mﬂerthismtgageaﬁ:thew!esecumdhaeby.ltistbehuemningdthkimﬁumultbatiftbeﬂat-

i gagashﬂfuﬂypaformalltbetam,emdﬂions,mdcmmwdthkmigagqmddthememdbathy.

I:battbenlhismtgageshzﬂbeuttalynuﬂmdvoid;otbawisetorennininfu!lforceandvﬁtue.!flhacisa

: de!aultinan)'dthelam,cmdiﬁmsaomwn&oftbkmaigzge.adtbendesmedhaeby,tba;ﬁtbe

: option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due

i ! andpayableandthismigagemybefaedmed.SbwldmkgﬂproowdingsbeinsﬁMedfwtbefm

: of this morlpge,as!mldthe,\iottgpgeebemmeapartytoanymitinmlﬁngtbisuoﬂgagemlhctitlctoﬂc

g ‘ mdmibdhrdmadmﬂtbedebtmdhaehyampmttbadbephwdhtbehmbdn

' iﬂm:thwfotoollacﬁonbyﬂammmﬂwmﬂdw&e}!mpmaﬁam ;

: abkaﬂaney‘sfu.shﬂtbawpmbmdaeandpapﬂeimmdmdyamdennnd.attbcopﬁmdtb i

-~ ; Mmuaputdthede&mdtbaeby.andmybemuedandmﬂededhamdﬁ. e
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