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TO HAVE AND TO HOLD, all and singular the said premises unto the Morlgagee, his heirs, successors and
assigns forever.

The Motlgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authosily to sell, convey, or encumber the same, and that the premiscs
are free and clear of all liens and encumbrance whalsoever. The Mortgagor further covenanls to warrant and
forever defcnd all and singular the sa2id premises unto the Mortgagee forever, {rom and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Morlgagor covenants and agrees as follows:

1. ‘That he will promptly pay the principal apd interest on the indebledness evidenced by the said mote, at
the times and in the manper therein provided.

2. That this morigage shall sccure the Mortgagee for such further suws as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessmeents, repairs or other pus-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee; znd that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided jn wriling.

3. That he will keep the improvements now exisling oc hereafter erected on the morigaged property insured
as may be required from time o time by the Mortgagee against loss by fire and any other hazards specified by
Mortgagee, in 2n amount not less than the mortgage debt, or in such amounts as may be required by the Mortgagee,
and in companies acceplable 1o it, and that all such policies and renewals thereof shall be held by the Mortgagee
and have altached thereto Joss payable clauses in favor of, and in form acceplzble to, the Mortgagee, and that he
will pay all premiums therefor wken due; and that he does bereby assign to the Merigagee the proceeds of any
policy insuring the mortgaged premises and does hereby authorize each insurance company concerned to make pay-
ment for a loss directly to the Mortgagee, to the extent of the balance owing on the Mortgage debt, whether due
or nol.

4. That he will keep all improvements now existing or hereafter erected in good repair, and, In the case of a
coiistruction loan, that he will continue construction until completion without interruption, and should he fail to do
s0, the Mortgagee may, at its option, enter upon s2id premises, make whatever repairs are necessary, including the
completion of any construction work underway, and charge the expenses for such repairs or the completion of such
construction to the mortgage debt.

5. mthwmmy.wmmmhmmb&m&mmwrmmumﬂmlm
fines or other impositions against the mortgaged premises.

6. That he will comply with all governmental and municipal laws and regulations affecting the mortgaged
premises,

7. That, at the option of the Morigagee, this morigage shall become due and payable forthwith i the
Hortgagorshalleonveyataysaidmmgagedptunises.oriltheﬁtleshanbecomevstedinanymhapamin
ina.nymanmwha!soerer,othuthanbydeathoftbel(ongagor, or, in the exse of a construction leas, if the

Mortgagor shall permit work on the project to become and remain interrupted for a peried of fifteen (15) days
without the written consent of the Mortgagee.
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jurisdiction may, at Chambers or otherwise, 2ppoint a receiver of the mortgaged premises, with full authority to
takepcsetsionoftbemorlgagedpranises.andeollecttherents,ismsa.ndproﬁts.indudingarwomb!emtal
tobeﬁ.tedbytbecounintheeventsidpremisesammpiedbythemoﬂgagor.andaﬂerdedudingancharm
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rmtsismesandpmﬁuhr.:ﬂthepajmtofthedebtmdhaeby.

9. Itthmtisadefzultinanyofthetmcmdiﬁonsorwunan{solthismtgage,orolthemﬂemui
hereby,then.attheopﬁonoftbel!odgagee.allsnmsthenoringbythe!&wtgagorhthel&oﬂgageeshaﬂbewme
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!wlhefo:etloameofthi:moﬂgage,orshmldtbelioﬂsmbemmeapaﬂyloanysuitinvolvinglhisum
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the hands of an atiorney at law fmeﬂhclhhmﬁwommmdsaﬂwmwmemm
andarmab!eaﬂmnefsleqshaﬂ&amponbemdmanﬂperabkim&dhtdywmdem:nd.attheqﬁon
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10. Ithagrudﬁnttbeﬂmtgagwﬁaﬂhoidandmjoy&eprunisesMwnmed until there is a defaunlt
|mduthismot1gageothﬂmm&m&dhereby.ltislhehuemningo!thkinstmmtthatﬂtheumw
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