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at that time it is insured under the provisioas of the National Housing Act, he will pay to the Morigagee an insur-
ance premium chasge of one per centom (1%) of the otiginal principal amount thereof, except that in no event shall
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. the adjusted premium exceed the aggregate amount of premium charges which would have been payable f themort-, . . . ., |, ¥ 3
. gege has coatinued to be insuced until maturity; such payment to be applied by the Mortgegee upoa its obligatioajf_‘ A S A e f
to the Secretary of Hoasing and Urban Developmeat oo account of mortgage insurance. i’ -

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the ;
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each coath until the said aote ¢ ‘ :
is fully paid, the followiag sums: : : g
i (a) An smouat sufficient to provide tke holder hereof with funds to pay the next mortgage inswance peemium if this instr- 5}.., i
! : meotl sod the note secured hertby are insured, or & scathly charge (in litu of a worigage insuraace premium) f they e -

i beld by the Seccetary of Housing and Urban Development, a5 follows: :
(F) If and go long 35 seid note of even date ond tais instrucent are insured or are reissored nnder the provisions of the |

National Housing Act, an axount sufficient to accumolate in the hands of the holder oce (1) conth prior to its due :

: date the sanusl portgage insurance peeaium, in order to previde such bolder with furds to pay soch prexzium to the -
: ' Secretary of Houting and Urbaa Developeent pursuant to she Naticnal Hocsing Act, as azended, sadapplicable
‘ ' Regulations thereunder; of )

. (I 1 and so loag 35 said nole of even date and this instrument are Beld by the Secretaiy of Hoasing and Urben De-

H velopment, @ moathly charge (in lieu of 2 muctigage insurance peemivm) which shall be in 33 amsun? equal to cae-
twelfth (1/12) of cae-kalf (3) per centum of the avenge ontstanding balance dae on the note coepated without taking
into sccounl Selinquencies of prepayments;

{3) A sum equal to the grousd tents, if any, next doe, plus the préniums that will next becone due 3d payable ca policies
L . : . of fire aad other hazard insarance covering the moctgaged peoperty, plas taxes sad as3essxeals aext due on the morlgaged
- ’ : : peoperty (2l as esticated by the Mortgagee) less 31l sums already paid therefor divided by the nuxber of moaths toelapse
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: . before oove (1) month prioe to the date when such ground rents, prewinms, taxes, 6ad assesixents »ill become delingquent, . i
- . such sums to be beld by Mortgagee in trust to pay s2id grouad reats, peemines, taxes, and special assesssrots] and £
: . {c) A1l pay=ests menticoed in the two preceding subsecticas of this paragraph and all payzents to be =sde meler the note . g
‘ secured heceby shall be added together and the aggregate degent thereof shall be paid by the Mortgagor each =oath in a ’ iiif
i single payzent to be applied by the Mocigagee to the following items in ke ocder set forth: ]
: () premium charges under the coetract of insurance with the Secretary of Housing and Urban Developmert, or smthly !

charge (in lieu of moctgage insurance premios), as the case :=ay be;
(N) taxes, special assessxents, fire 30d other hazard insorancCe premicas;
(1) interest on the aste secored bereby; and
AV) amsortization of the principal of said note.
Any deficiency in ke smeant of aay such aggregate roatbly payeen?, shall, unless eade good by the Mortgagor prior to
- the due date of the cext sach payment, coastitate an €vent of cefault uoder this mortgaze. The Moctgagee may collect a
) slate charge" not 10 exceed two cents {2¢) for cach Sotlar ($1) of each geyment woce kas fificea (15) days i srreass to
cover the extra +xpense ixvolred in handliog delinguent payments.
3. IF the total of the pavments made by the Mortgagor under (8) ofpaxag:prpteccdingshaﬂexmdd}camoumofpay-
saents actoally made by the Mortgagee for taxes oc assessments of msugance premizms, as the case piay be, sach excess, at the
! o ' option of the Moxtgagee, stoll be ceedited on subsequent payments to be made by the Mortgagor, or refanded to the Martgagor.
DT 1f, however, the moathly payments made by the Mortgagor under (b) of patagraph 2 preceding shall ot be sufficient to pay
: taxes and assessments and insorance premiums, when the same shall become doe and payable, then dhe Mongagor shali
B : : pay to the Mortgagee any amount necessary to make up the deficiency. on or befote the date whea payment of such
! laxes, assessoents, or insurance premiusns shall be doe. If 2t any time the Mortzagor shall tender to the Mostgagee,
o in accordance with the provisions of the note secured hereby, full payment of the eatite indebtedness represented !
: _ - thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the accoust of the Mortgagor - i
. o : all payments made under the provisioas of (a) of paragtaph 2 heteof whick the Mortgages has not becoxe obligated : '
i to pay tc the Secretary of Housing and Urban Developaent, and aoy balance rexaining in the funds accumulated :
o , ' : woder the provisioas of () of paragraph 2 hercof. If there shall be a dzfaalt uoder any of the provisioos of this i
O : o mortgage tesuiting in a public sale of the premises covered bereby, or if the property is ctherwise acquired after .
' ’ default, the Modgagee shall apply, 2t the time of the cooreacexent of such proceediags, ot at the lime the progeity
is otkerwise acquired, the balance then renaining in the fonds accumalated ander {B) of paregraph 2 preceding, as
. @ credit agaiast the amount of principal thea rezaining unpaid undet tke cote secured bereby, and shall properly
¢ adjust any payments which shall have beea made uader fa) of paragraph 2.
. 4. That be will pay 21l taxes, assessmenls, water rates, and other governcental or mumnicipal charges, fines, .
os impositions, for which provisica bas not been made neceinbefoce, 20d in default thereof the Morigagee nay pay .
the saze; and that be will prowmptly deliver the official receipts therefor to the Moctgagee. If the Morigagor fails ‘ i
to make any payoeats provided for in this sectioa of any other paymeats for taxes, assessxeots, or the like, the : :
Mortgagee may pay the same, and all sums so paid shall bear intecest at the rate sel focth inthe note secured kereby ;
from the date of such advance and shall be secured by this mortgage. :
S. That he will keep the premises in as good order zod cooditian as they are pow aod will ool coasit or per-
mit any waste thereof, reasonable wear and tear excepled. )
6. That ke will keep the improvements now existiog or herealter erected on the nostgaged property insored as
=ay be requited from tine to tioe by the Mortgagee against loss by fite and otber hazaids, casuaities and coatin-
. gencies in soch amounts asd for soch periods as may be required by the Moctgagee and will pay proaptly, when
doe, aay peemivms oo such insoraace provision for paywent of which bas st been ade bereishefore. All 3w
ance shall be carried in conpanies approved by the Morlgagee aad the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Nort-
gogee. In eveat of loss Mortgager will give immediate sotice by mail to the Mortgagee, who may make prood of
: loss if not made prozptly by Mortgagor, and each insurance cospany coocerned is Lereby aptborized aad directed
; to make payment for soch loss dizectly to the Mortgagee instead of to the Moxtgagor asd Mortgagee jointly, and the
5 : insurance proceeds, or any part thereof, may be applied by the Nortgagee at its optioa either to the sedaction of
the indebtedness hereby secured or 10 the restoration of tepaiz of the property dazaged. In event of focecloscre of
this mortgage ot other transfer of title to the Mostgaged property in extiaguishoeat of the indebtedress secued
bereby, all right, title and interest of the Mortgagor in and to aay insurance policies then ia focce shall pass to
the purchaset or grantee.
_ 7. That be hereby assigas all the reats, issves, aad profits of the mortgaged premises frou and alter any de-
. faalt herevnder, and shoald legal proceedings be instituted pursuant to this instruneat, thea the Mcrigagee shall
. ' bave the right to bave 2 receiver appoioted of the renls, issves, and profits, who, after deductiog allcharges and
expenses atlending svch proceedings and the executioa of his trust as receiver, shall apply the sesidue of the i
reats, issves, and profits, toward the payzeat of the debt secured bereby. R
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