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hereby, or if the property is otherwise acquired after default, the Mortgagee 35 trustee shall apply, at the
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time of the commencement of such proceedings, or at the time the property is otherwise acquired, the amount ' !
then remaining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued .
’ ; and unpaid and the balance to the principal then remaining unpaid on the note secured hereby.

4. Tha Lien of this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtadness or ray part thereof secured hereby.

5. v will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or
impositiras, for which provision has not been made hercinbe{ore, and in default thereof the Mortgagee may pay the
same; a1 will promply deliver the official receipts therefor to the Mortgagee. If the Mortgsgor fails to make
any payments provided for in this section or any other payments for {axes, assessments, or the like, the Mortigagee
may pay the same, snd ali sums so paid shall bear interest at the rate provided forin the principal indebted-
pess from the date of such edvence and shali be secured by this mortgsge.
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6. Upon the raquest of the Mortgagee the Mortgegor shall execute and deliver s supplemental note or notes
: for the sum cr sums advanced by the Mortgagee for the elterstion, modernization, improvement, maintensnce
3 or rensir of said premises, for taxes or assessments against the same and for sny other purpose euthorized
3 bhereander. Said noteor notes shall be secured hereby on s parity with and as fully as if the advance evidenced "
thereby were included io the note first described above. Said supplemental note or notes shall bear interest i
3 2t the rate provided for in the principal indebtedness and shall be payabla in spproximately equal monthly . :
! . peyments for such period as may be egreed tpon by the creditor end debtor. Feiling to agree on the maturity,
the whole of the sum or sums s» advanced shall be due and paysble thisty (30) days after demand by the
ereditor. ¥n no event shall the matarity extend beyond the ultinate maturity of the note first described above.
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7. He will keep the premises in as good order and condition 28 they ere now, reasonsble wear sod tesr
excepted, 20d will not commit or permit any waste thereof. o

F 8. He will continuously maintsin hazazd insurance of such type or types and amounts ss Mortgagee may
: from time lo time require, 02 the improvements now or herasfter o2 said premises, and except when payment i
E " for e)i such premiums Les theretofore been made under (s) of parsgraph 2 hereof, he will pay promptly when i
 SER due any premiums therefor. Al insurance shall be carried in compenies approved by the Morigsges end the :
' policies spd renewals thereof shall be beld by the Morigegos and have attsched thereto loss payable clauses ,
in favor of end in form scceptebls to the Mortgages. In event of loss Mortgagor will give iimmediate notice .
T- by mail to the Mortgage?, who may make proof of loss if cot made promptly by Mortgsgor, and eech insur- 1
‘ ance company concerned is bereby authorized and direcied to make payment for such loss directly to the g
i Mortgeges instead of to the Mortgegor 2nd Morigegee jointly, and the insurance proceeds, or any part
1 : thereof, 1aay Le spplisd by ibe Mortgegee at iis option either to the reduction of the indebiedness hereby
S secured of %0 the restoretion or repair of the property damsged. In event of foreclosure of this morigage, or
other transfer of itle to the morigaged property in extinguishment of the indebtedness secured hereby, all
right, ttle and interest of ibe Mortgeger in and to any insurencs policies tken in fores shell pasa to the

purchaser or grantea,

§. He Lereby assgrs ali the rents, issnes, sad profita of the morigaged premises from and after axy defanit
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If the indebtedness secured hereby be guaranteed or insured under Title 33, United States Code. such
Tille and Regulstions tssued thereurder and in effect on the date hereof shall govern the rights, duties and
Lisbilitics of the partics hereto, and any provisions of this or other instruinents exccuted in connection with said
indebtedness which are inconsistent with said Title or Regalations are hereby amended to conform thereto.
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