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To HAVE AxD T0 Hovp, all and singular the said progerty unto the Mortgages, ils successors and assigus forever.

The Mortgagor covenants that be is lawfully seized of the premiscs bereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lswful autbority to sell, convey,
or eocamber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. ‘The Mortgagor further covenants to warrant and forever defend all and siogular the
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same cr any part thereof.

The Motigagor oovma.nis and agrees as follows:

1. He will prowpily pey the principal of and interest on the indebledness evidenced by the said nole, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
enﬁmindeb(aimoranypaﬂthewofmtk&thahthe‘amdtmtdoneinstaﬂmmt,aonehundreddoﬂm(ﬂw.m),
whichever is less. . - .

2, Togahetwith,mdinaddiﬁonw,tbemonthlypaymentso!prindpalmdintemstpayablounderthetam

of the note secured hereby, he will pay to the Morigagee as trustee (under the terms of this trust as hereinafter

stated) on the first day of each month until the said note is fully paid:

(») Ameqmlbothegmmdmb,i!my,nextdue,plmthepmmimthtrﬂ}mﬂbewmedmmdmﬁ
mpﬁd@dﬁmmﬂdherbmdiwgammming&emor{gagedm,p!mhmmdmu
pext due on the mortgaged properly (2]l 22 estimated by the Moxtgagee, and of which the Morigagor Is
noliﬁed)leaallmalreadypaidtherefordiﬁdedb)-thenumberoimonthtodapeebefmmmh
phr&otbedahwbmmchywndmhpemimhmmdm&wﬂbemmdeﬁnqmﬁm&
mhbehddbyMW&hmthpymidgmdmhpmmmdwm

® mwdmmuppuepwwmmmmmpm&mmmm
lmeby,shﬂhepaidin:dnglepaymmtad:m&,tpbeappﬁedtolheloﬂoﬁagitmhtboaﬁ
stated: )

. (M mmmu,mmmmmm;

() interest oa the pote secured hereby; and

() amortization of the principal of 2aid note.
mmmmwdmwwpymmmmmwb
Mortgagor poior to the due date of the next such payment, constitute sn event of defsult under this
mortgege. At Mortgagee’s option, Mortgagor will pay 8 “Iate charge” not exceeding four per
mtu.m(4%)_o(tnyinsuﬂmentwhenpddmomthmﬁftwn(ls)daysdtertheduedﬂow
1o cover the extra expense involved in handling delinquent payments, but such “Ists chargs” shall
not be paysble out of the proceeds of any sslo made to salisfy the indebledness secured hercby,
unless sach proceeds are sufficient to discharge the entire indebtedness and sl proper costs and
expenses secured thereby.

3. 1f (he total of the payments made by the Mortgagor usider (s) of paragraph 2 preceding shall exceed the
amount of payments actuslly mede by the Mortgagee as trustee for taxes Or assessments Or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Moztgegor for sach
items or, at the option of Mortgagee as trustee, may terefunded to the Mortgegor. If, however, such mwonthly
pavinents ehall not be sufficient to pay such ilems when the same shall become due and payable, thea the
Moztgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgsgee stating the amount of the
deficiency, which notice may be giveo by mail. If at any time the Mortgagor shall tender to the Mortgsges, in
sccordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee ss trustee shall, in computing the emount of such indebtedness, credit to the socount
of the Mortgagor any credit balance remaining under the provisions of (a) of parsgraph 2 bereof. If there
shall be & defavit under any of the provisions of tbis morigage resulling in a public sale of the premises covered
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