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T0 ALL WHOM THESE PRESENTS MAY CONCERN:

STATE OF SOUTH CAROLINA
COUNTY OF LAtrrns~ GREENVILIL

IN THE STATE AFORESAID, hereinafter called Mortgsgor, Hilliaxd E. & Ann D. Spearman

The word Mortgagor shall include one or more persons or corporations. The wond Astociation shall mean the PALMETTO
SAVINGS AND LOAN ASSOCIATION OF LAURENS,

WHEREAS, the said Mortgagor by his certain promiasor?r note, in writing of even date herewith, the terms of which are
incorporated herein by referencs, is well and truly indebted unto PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS,

» corporation, in the principsl sum of Thirty Five Thousand and no/100

35,000. ) Dollars, with int>rest from the 12 dayot  JU ,19 73,5t the rate oS €VEN %

(7 :x%) pes centum per anaum until paid. The said principal and interest shall be payable st the office of the Associstion in
monthly installments of WO Hundred Sixty Four & 37/100

(6264 .37) Dollars, commencing on the 1 day of Oc tober .19 73 and on the first day of

ewh month thereafter vntil the principal and interest are paid. Unpaid interest o bear interest therealter at the sare rate. Ard
with interest from the date of =aid note, and this mortgage sccuring the same st the sama rate vntil the date of the payent of the
first monthly installment. Said monthly payments shall be applied:

FIRST: To the payment of interest due on said loan, compated monthly.

SECOND: To the payment, at the option of said Associstion, of such taxes, assessments, or insuranee as may be in defanlt
on the property pledged to secure this cbligation

THIRD: The balance of said amoant to the payment to that extent, as credit of that date on the principal of this loan. Said
payments to continve until principal 1nd interest are paid in {ull.

Said nota ferthe~ providieg that if at any lime any portion of the prineipsl or interest due thereunder shall be past due and
papaid for a period of ninety (W) days or failure to comply with any of the By-Laws of s2id Association or any of the stipulations
of this mortgage, the whole amount due under said note shall, at the option of the holder kervof, become iiemediately duz and pay-
able, and suit may be brought to foreclose this mortgags.

Said mote forther providing for a ten (10%) per centum attorney’s fee besides all costs and expenses of collection to be added
to the amount due on said pote, and to be collectible 25 2 part thereof, if the sawe be placed in the hands of an attomey for oollection,
or if said debt, or any part thereof, be collected by an attormey or byelegal proceadings of any Xind (all of which is secored by this
morigage), as in and by said note, xeference being thercunto kad, wil! more fuliy appear.

NOW KXOW ALL MEN, that the Mortgagor, in consideration of the said dedt for better securing the payment thereof to the
s2id PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, aoconding to the conditiens of said rote; and also in con-
sideration of the further szra of Three ($3.00) Dolars to the Morigzgor in havd well and truly peid by the PALMETTO SAVINGS
AND LOAN ASSOCIATION OF LAURENS, at and before the sealing and delivery of these precents, the receipt of which is
teredy ackmowledged, has granted, bargnined, sold and released, and by these preseots does grant, targain, sell and release uato the
PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, its successors and assiyns:

All ihat lot or parcel of land in County of Greenville and
State of South Carolina on Oakway Circle near the City of Greenvile,
and more clearly described by a plat of said subdivision by
R. B Bruce of Dec., 28, 1965 which plat is recorded in RMC office
Plat Book JJJ at page 107.

Said lot designated lot 16 is bounded on the Northby
land of Davenport 455 feet, on the East by 1la 17 of said survey
for 328 feet on South by Oakway Circle on which it fronts for
204 feet and on the West by lot 15 of said survey for 359 feet;
and being same lot conveyed to mortgagors by W. M. Webster III
Trustee by decd in book 919 at page 675 in RMC office for Green-
ville County,
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