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TO HAVE AND TO HOLD, 2ll and singolar the said premises unto the Mortgagee, its successors and : o

‘

assigns forever.

The Mortgagor covenants that he is lawiully seized of the premises Lervinabove described in fee simple
absolute, that he"has good right and lawful authority to scli, convey, or encomber the same, and that the prennses
are free aud clear of all liens and encumibrances whatsovver. Tlie Mortgagor further covenants to warrant and for-
ever defend all and singular the premises unto the Mortgagee forever, ficm and against the Mortgagor and all ‘ it
persons whomsoever lawfully claiming the same or any part thereof. -

The Morstgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and icterest cn the indebiedness evidenced by the said note, at C
the times and i the manner therein provi-lxd. The mortgagce may collect a “iate charge™ not to exceed an amount _ ’
. equal to five per centum {57%) of any installment which is not paid within fiteen (15) days from the due date !
- thereof to cover the extra expense involved in handling delinquent payments.

2. That this mortgage shall tecure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the gaynient of taxes, inwurance premiums, public assessments, repairs of other pur-
poses pursuant to the covenants herein, and also any further leans, advances, readvances or aredits that may be
made hereaiter to the Mortgagor by the Meortgagee: 2nd that all sums o advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in writing.

3. That he will keep the imiproventents now existing or hereafter erected on the mortgaged property insurad
as may be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts 2
may be required by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the Mont-
gagee all such policies, and that all such pclicies and renewals thereof shall be held hy the Mortgagee and have
attached thereto loss payable clauses in faver of, and in form accepiable to, the Morigagee.

4. That he will keep all improvements now existing ot hereaiter erected upon the martgaged propesty ir
good repair, and should he fail to do so, the Mortgagee may, at its opticn, enter upen aid premises, make whatever
repairs are necessary, and charge the expenses for such repairs 1o the riortgage cebt.

5. That the Mortgagee may require the maker, coamber or endorser of any indebtedness secured hereby to i
carry life insurance upon Linself in 2 sum sufficient to gay all sums secured by this mortgage, designating the :
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mortgagee
fmay, at its option, pay said premiums, 2rd all cuns so advanced by the Mortgagee shali become a part of the mont-
gage debt.

6. That, together with, and in addition to, the monthly fayments of principat arid interest payable under the
terms of the note <ezured hereby. e will pay ta the Meartgagee, on the firet day of each manth, until the indebted-
ness secured hereby is paid in full, a sum cqual to ore-tweiith of the aunual taxes, public assessrments and insurance
premiums, as estimmated by the Mortgagee, and. on the failure of the Mertgager to fay all taxes, insurance premiums
and public assesainents, the Mortgagee may, at its eption. pay said items and charge all advances thercfor to the
mortgage debt, including, also, any State and Pederal tax Fens.
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7. That he bereby assigns all the rents, issues. and prefits of the mortgaged premises from and after any
default hereunder, and sheuld fegal proceadings be instituted pursaant to this instrumeat, tLen the Mortgagee shall
have the right to have a receiver appeinted of the rents. issues, and profits, whic. aiter deducting 2 charges and ’
expenses attending such proveedings and the execction of his tru-t as receiver, shall apply the residue of the rents,
issucs, and profits, toward the paynient of the Jebt secured Fereby.

8 That, a1 the ortion ¢f the Morigagee. this mortgage hail became due and payable forthwith if the Mort-
gapor shall convey away sald montgaged pramises or i the title shall hecome vested in any other person inoany

manner whatsover ether than by death ¢f the Morgagor, or if any junior Len shall e granted by the mertgager 5
- - - . - R . LI
or peimitted by him without the expross written consant of the within murnigagee. !
H
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9. It is agreed that the Mortgagor shail hold and enjoy the premises above conveyed until there is a default
ender this mortyage or in the nnte secured hereby. Tt is the true meaning of this instrument that if the Mortgagor
thall fully pesform all the terms, condition:, and covenams of this mortgage, and of the rote secured hereby, that
then this mortgage shall be utterly null and void; ctherwice to remaia in fuil feice and virtue, If there 15 a default
in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the option
of the Mortgagee, all sums then owing by the Mottgager to the Mortgagee shall becoms immediatcdy due aud pay-
able, and this mortpage may be foreclosed. Should any hgal prececdings be instituted for the foreclosure of this .
mertgage, or should the Mottgagee becrine a parly to any suit inveiving this Mortgage or the title to the premises i
described herein, or should the debt sccured hereby or any part thereof be placed in the hands of an attorney at law )
for collection Ly suit er otherwize, all costs and expenses incurred by the Mortragee, and a reasonatle attorney’s ;
fee, hall thereupon hecome dize and payable immediately or en demand, st the option of the Merntgagee, as a part
of the debt securcd thereby, and 1y be recovered and collected hereunder.
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10. The covenants herein contained shall bind, ard the benefits and advartages shall inure to, the respective

hieirs, exocutors, administralors. successoes, and assigns f the partics heretor, Whenever used, the singpular number

lall include the plural, the pluial the singular, and the use of any gendr shadl be apphicabile to all genders. : : I
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WITNESS my hand and seal this dav ol . e . 19
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George 4, Christian

i Signed, sealed and delivered

in the presence of: . Coarfete, R S e oot L {SEAL)
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