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Tl Mottyapor covenants and agaees as follows:

1 that he will promptly pay the prinapal of ad et et oo theindobtedios ovid peed by the said wte,
at the times and in the paener therein provided, er as wedaficd or eatended by poteal agecvinent inownting,

2 Mt this mortyae shall stoure the Mot ages for sedh furthor s as seay be wlvanced hepeafter, at the
vption of the Moitgages, for tiie payiment of Liws, nsucance preininins, prblic assossncuts, repaits or other
prrposes punstant to the covenants Learcin, and alio any further loans, advances, resdvancns or crudits that amay
Lie made hereafter to the Mortager by the Mortgages, andd for any other or furtier obligition of indebtediess
dize to the Meafzagee by the Martagor at any time hereafter; and that all sums so ardvancad il bear dntorest
at the same rate as the Martgage debt and shall be payable on desand of the Mortzagee, unluss othemwise pro-
vided in writing and the lien of this mortgage sevwing sl advancs ad readvances shal! he superior to the
rights of the holder of any intervening licn or encumbrance.

3. Without affecting the lability of any persen olligatad for the paymont of any indebtedness secured
hereby. and without affecting the rights of the Metgagee with respect to any security not eypresdy releasad
in writing, the Mortgagee may at any time, withont nctice er consent, wake any aorecinent extending the time
or otherwise altering the terms of payment of the indelteduess seonred hereby.

4. That he will heep the improverents now existing or hereafter ercctad on the moiteaced property inoered
as iy be required froin time o time by the Mortzagee waingd o Ty Fire aned other bovards, casmnlties and
contingencies in such amounts and for such poriods as may e rovpitized By the Morticee am will pay prosaptly,
whon e, any premiums on s insurance provision for pavment of whith Fes not Leen wncde hareinbofore, AY
fnsnrancy shall b carricd in emupaios approved by the Mostgagee and the policies wal senowals thoreof shall
Le held by the Mortgagee and have attachad theeco low parable dnsoin Fover of ad du ferm acephab'e 10
the Mortgagee. In avent of Toss Mortgazor will szive immediate notice by anail to the Mostrece, who may ke
proof of Yoss if rot nude promptly Hy Mestgagor, ad cacht insnrame company eomotrad s horeby anthosized
and directe] to make pavment for snch Toss directly to the Mortazes sty ad of to the Mertzazor and Mogtzagee
jorntly, and the fnsuranae proccds or any part theeenfomay Ta applied Ty the Mortzagee at its optien ¢ither to e
redection of the indebtedness horchy secnred o to the restaration or repair of the properts dwonaged. i ovent
of foreclosure of this mortzage o other transivr of title & the Mortzezed proports in extinguislonent of the
indebtedness secured herchy, alt pight, title and intorest of the Mortgagor inand to any insuranee policies then
in force shall pass to the purchaser or grantee.

5. That he will keep all improvements now existing or heiesfter erected upon the 1nortgaged property in
good repair, and, in the case of a construction loan, that ke will continue constiuction until completion without
interruption, and should he fail to do so, the Mortgagee may, atits eption, enter upon said premises, make what.
ever repairs are necessary, including the completion of any construction wurk underway, and charge the cxpenses
for such repairs or the compltion of such construction ta the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccuted by this mortgage, designating the
Aortgagee as beneficiary thereof, and, upen failure of the Mortgagor to pay the pramiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal ard interest payable under the
terms of the note secured hereby, he will pay to the Mertgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to onc-twellth of the annual taxes, public assessments and insur-
ance preiniums, as estimated by the Mortgagee, and, on the failure of the Msrtgagor to pay ail taxes, insurance
premiums and public assessments, the Mortgagee may at its eption, pay <aid items and charge all advances there-
for to the mortmace debt. These monthly escrow payments will nut bear intcrest to the mortzagor(s).

8. That he hereby assigns all the tents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and sheuld legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and prefits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, =t the option of the Mortgagee, this mostgage shall become due and payable forthwith if the Mort-
gazor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsoever othier than by death of the Mcertgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to becor: and remain interrupted for a period of Gifteen {15) days withcut the
written consent of the Mortgagee. '

10. Tt is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgace or in the rote secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, «nd covenants of this mortgage, and of the rote secured hereby,
that then this mortgage shall be utterly pull and void; otherwise to remain in full ferce and virtue. If there is a
default in any of the terms, conditions or covenanty of this mortgage, of of the note secured hercby, then, at the
option of the Mortgagee, all sums then ewing by the ~ortgagor to the Mcrtzagee shall become immediately due
and pavable and this mertgage may ke foreclosed. Shou'd any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee tecome a parly t- any suit involving this Mertgage or the title to the
premises described herein, or should the debt secured hereb, ¢ any part therrof be placed in the hands of an
attorney at law for collection by suit 0z otherwise. all costs and expenses incusred by the Mastgacee, and a reason-
able attorney’s fee, shall thereupon become due and pavable imnmedistely or on demand, at the option of the
Moitgagee, as a part of the debt secured thereby, and may be reeos “red and collexted heareunder.
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