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S A en T MORTGAGE MODIICATION AGRIEMENE
STATE OF SOUTH CAROLINA 4\ $ X ,

COUNIY OF GREENVILLE Lo (S T UIRAVELERS REST FEDERAL
. rhiy. 2 Lol vyl o 3
otk e, SAVINGS & LOAN ASSOCIATION

-

. / .
WHEREAS, on.March-15,—-1966,Caspar-Willian. Fuzy., - Assused-bhy-—Joe--Karl- Ferguso

did exccute a mortgage unto Travelers Rest Federal Savings and Loan Association covuring yoru-545£%5

_iillside -Drive,-T..Rest, . S. C.— inthe sum ¢f $14,500.00—— recorded In Moitgage
Book L0295, page332, for a term of 25 _ycars at an interest nate of G_%calling for payments of 93.44

.

WHEREAS, the mortgage requires the written pemission of the mnertgagee for assumption purposes and
whereas _Edua,.rd_L,.L_Rhga_M,rsandg;;g___m____havo agreedt to assume said note and
moitgage according to the modified teams hereof.

In and for the mutual considerations to the parties iuvohed, Joe_Farl Ferguson &_Edward. ..

L..&5 Rhea M. Sanders _
do hereby agree that the interest rate shall be increased to _2._. per annum to be computed and paid monthly

and that the payment hevealter shall be $.102.49 per manth over the remaining period of the loan
which is approximatelyl 8 __years. It is understood and agreed that the remaining temis and conditions of

said note and nortgage shall remain the same.

ESCALATOR CLAUSE

THE BORROWERS agree that the aforesaid rate of interest on this obligation :nay, from time to time, at
the discretion of the Association be increased to the maxumum rate per anmnn permitted to be charged from
time to tine by applicable South Carolina Law. Any increase in the intercst rate herein sct forth shall take

effect 30 davs after written notice of such increase has been mailed to the oblizors at their 12t known address.
Puring said 20 day peried. the obligors shall have the privilege of paving the oblization in full without penalty.
In the event the intercet rate of this obligation is adjusted as pronvided horein. the installmert payments pro-
vided hercinabove shall be increared so that this ebligation will be paid in full in subistantially the same time
as would have oecurred prisz to such change in interest rate; however. should the term of the obligation be
extended by reason of this adjustment, the makers, endersers and their heirs, personal representatives, succes-
sors or assigns, shall remain obligated for the debt.

WITNESS THE HANDS AND SEALS of the partics this_ 26 —day of _June—1333

In the Presence Of: TRAVELERS REST FFDERAL SAVINGS AND

LOAN ASSOCIATION (SEAL) _

x ‘(’.‘il.vr‘«\.cQ Qﬂl i (lm&/" _{Assumer)
)L\K) [ B e i):l — gO..J.\ IJM !‘A”\_m)

STATE OF SOUTH CAROLINA 1
COUNTYUOF 'CREENVILLE J
P . .., .—\/ - -

:&ﬁSONA_LI'.'Y,-“s:p'@earcd the undersigned witness and made oath that (sihe saw the witkin named parties
sign, scal and as {heir act and deed deliver the within written Mortgage Modirication Agreement and that (s)be,
with the other witnéss subscribed above witnessed the exvcution thereof.

SWORN i beforg e fhisz26__day of June 1973

PRABA Vine G0 S P 2 __(SEAL) Og:{u_(.w MJMZJV/“

Notary Pullic fk South Cagoli
"?g "\3"“3‘*‘ S’f’_)ﬂ?')‘/ Agreerent recorded 7/17/73 at 3:08 P.%., #1740
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