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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
forever.

‘The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encuinber the same, and that the prem-
ises are free and clear of all liens and cncumbrances whatsoever. “The Mortgagor further covenants to warrant and
forever defend all and singular the premises untc the Mortgagee forever, from and against the Mortgagor and
all persons whomsocver lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and intcrest on the indebteduess evidenced by the said note,
at the times and in the manner therein provided, or as modified or extended by mutual agreement in writing.

2. That this mortgage shall secure the Mortgagee for such further suins as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant to the covenants herein, and also any furthier }oans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Moartgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing; and the lien of this mortgage sccuring such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
or otherwise altering the terms of payment of the indebtedness secured Lerchy.

4. That he will keep the improvements now existing or hereafter crected on the mortgazed property insured
to time by the Mortgagee against Joss by fire and other hazards, casualties and
be required by the Montzagee and will pay promptly,
which bas rot been niade hereinbefore. All
s and renewals thereof shall

as may be required fron tizne
contingencies in such amounts and for such periods as may
when due, any premiumns on such imurance provision for pavioent af
insurance shall be carried in companies approved by the MortZagee and the policie
be held by the Mortzagee and have attached thereto Ioss pavable dlanses in faver of andd in form acceptable o
the Mortgagee. In event of Joss Mortgagor will give immediate notice by mail to the Mortgagee, w ho mav make
proof of loss if not wade promptly by Mortzazer, and each insurance company opcerned is hereby authorized
and directed to make payment for such loss dircetly to the Mortaagee instead of o the Mortgigor and Mortzagee
jointly, and the insurance proceeds, or auy part thereof. may Le applied hy the Morbzuzee at its option either to the
reduction of the indebtedness hereby secured or o the rostoration or repair of the property dupaged. In cvent
of foreclnsure of this mortgage or other transfer of title to the Mortgaged property in extinguishment of the
indehtedness sceured hereby, all right, title and interest of the Motgagor in and to any insurance policics then
in force shall pass to the purchaser or granlee.

5. That he will keep all improvements now existing or hereafter erected upen the mortgaged property in
good repair, and, in the case of a constructicn loan, that he will coatinne construction until completion without
interruption, and sliould he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, itcluding the completion of any censtruction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

6. That the Mortgagee may require the maker, co-maker or endorser of 2uy indebtedness secured hereby to
carty life insurance upon himselt in a sum sufficient to pay all sums secured by this mertgage, designating the
Mortgagee as beneficiary thereof, and. vpon failure of the Mortgazor to pay the premiums therefor, the Mort-
gagee may. at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terins of the note secured hereby, ke will pay to the Mortgagee, on the first day of each month, wutil the indebted-
ress secured hereby is paid in full, 2 sum equal to one-twelith of the antual taxes, public assessments and insar-
ance premiums, as estimated by the Mertgagee, and, on the failure of the Mortgager to pay all taxes, insurance
premiums and public assessments, the Mortzagee may at its option, pay said items and charge all advances there-
for to the mortgaze debl These monthly esorow payments w ill not bear intcrest to the monteagor{s ;).

8. That he hereby assigns 21l the rents, issues, and profits of the mortgaged premises from and after any de-
fanlt hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, wha, after deducting 211 charges and
expenses attending such proceedings 2nd the execution of Lis trust as receiver, shall apply the residue of the rents,
jssues, and profits, toward the paymert of the debt secured hereby.

9 That, at the option of the Maitgagee, this mortgage shaVl become due and payable ferthwith if the Mert-
gagor chall convey away caid mortgaged premises, or if the title shall become vested in any other person in any
manner whatcocver other than by death of the Mortgager, cr, in the case of a comtruction loan, if the Mortgaver
shatl pennit work on the project to become and remain interrupted for a period of fifteen {15} days without the
wiitten conscnt of the Mortgagee.

10. 1t is agreed that the Martgazer <hall hold and enjoy the premiscs above conveyed until there is a default
under this mottgage or in the nole sceured hereby. T is the true meaning of this instrument that if the Maoit-
gacor shall fully forin all the terme, conditions, and covenants of this mestpape, and of the note secured begpeby,
that then this mottgame shall be uttarly wull and veid; otherwise to romiin in full furce and virtue. If thete is a
default in any of the teuns, conditions or cov enants of this mottgage, or of the nute secured Lerchy, then, at the
optiow of the Motgapee, alt suns then owing by the Mortragar to the Moerteazee shall heenme immadiately due
aned pavable and this merldase may he foreciosed, Shoukd any legad proceadings be irntiteted for the foroclomue
of this mottgase, or should the Mortzaree Lecome a poadly o any suit involving this Mot ige or the title to the

Jeht secaned Luehy or any put ereof be phical in the Tords of an

premises described herein, o should the
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alle attornoy™s foes sl thasoupon becomee due aned priyable fmmediadely o cn dem el ot the optiva of the
1

Moty agee, as a pat of the debt scoured theaeby, and may be tronercel nnd cotfated Loroundern

e, et

P e & b e e b ey

e A o ke o 8 =

e Ba s A e -

FadFe b b

- s 4 e ettt A ey e T BT g i i R T Bt e o
. .
. ey

T -

. —
v s S et e Aoy .

e bty ey

L weante

TSy ST G A —)

e

(2328 rv-2)

L

ety ey

L
et

67 |

[



