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THE MUK FGACOR COVENANTS AND AGHEERS A% TOLLOWS,

L 10t the Maorteapor will promyth pay the prosipal sed interct oo the v Febtodiess ovi ecnd by sar] premiivory pote at the
tinies ard in the mantar thercin provided.

By be adsannd beteafter, ot 1he option of the

2. That this merttage will secure the Mortgasce fue sy wtditicnal smns whi
moor otler sin b ooy prisnant tle

Morteavee, for the pimant of tocs, or pnblic assesstacets, hasard fotranee proainas, teps
provisicas of this wesbgge, vl dso tor any founs o alvanees Uil taiy beesitor Do omete by the Moptoane to the Moctencor under
the anthordy of See. 4353, 142 Code of Dias of South Cardlaen as Wretatesd, or sl er atabe tes, amad CH s s wkanad Wl Lear
ttereat st the samie rate or eates as that providel inosaid rote untess cthers e apioed vpen by the partios awd shall be payalls at the
deraanet of the Mourtgaree, valiss cthicrwise provadad in writing.

3. That Motgager will keep the improvements vn the mahage] preadscs, whether now caisting of heavaftor to L crected, insure.d
awanst ks by Fire, windutenn and other hiarards inoa suia not boas Than 1o bulieee sbie Dereaneder ot any tuae anl o a cunpany of
cotiparmes aeeptable ta the Murtaacee, and Mortgigor daes hereby monign the pediy or poldies oF inserang o the Muataice and
srreas that ol stk poliics shali be kel by the Murtogee daondb it o ropare and shall prohizt s o pavabde dhies i foor of the
Motteazee; aned in the vvant of loss, Mortzazor solb give i diate nodice thereod to the Muitaagre Ly £oaists read 10, amed shonlid the
Morteaaor ot any tine fad to beep sad pramuoes Gavred or F20 to pay i preanimins furosuchisnureae, ten the Mobigee may cause
sach unprovewnts to Le jusvied in the name of the Mertgagor and zesalnuse el fur the wost of such insurance, with interest as
hercirabeoave provided.

4. That the Mortgagor will heep ail impros ements upon the mortzesnd pramies in poed repair, and shondl Mertgagor fad to do
so. the Merteezee . at s oplion, cnder npon said premise s and pobe whatever ropains are nedessan arsd (horge the eapeuses for sach
repairs to the maotgage dobt and collegt the same veeder this mortae, with inteorest as hereinabove proviled

5. 1hat the Marteacee may at suy time reguite the issuance are! mdinternance of insurance upen the Lie of any person oblri;at‘c‘d
it the

under the i leltoness seoured herehy in a sum safficiert ta pay the muertgede delt, wath the Mostwroee as beneficiay, and
premivrs are not Cheewise paid, the Mortgager may pay said prendums and any ameunt so paid shull Lecorae a past of the martrage

debt.

6. That Mortgauer acrees bo pay all taves and other public asvesnants Teviel awrinet the meteazed premises on or_before the
due dates thereof and to exlubit the reveipts thorefor st the offices of the Murtaley imvsediately upon primert, amd shovbl the Mort.
gavor Fl o pay such taes and sssesunents when the same shall Il due. the Mralanme may. ot ity option, pay the sae amd charge
the amounts so paid to the marterge debt and colledt the sane wrder this motteave, with interest as above prosided.
¢ the privcipal amonnt of the indebredness herelsy
sses, in acondarce with the terms and corsdi-
d imorparated herein by

7. That of this morteage socures a “wopstruction loan”, the Meoteagor agoees ths
sectiredd shall be dishemrsedd to the Muoitgagor in periodic payments, as coratenitin proso
tui-_m of & Coumtruction Loan Axrcement which is separately exveuted bet is made 2 part of this mortlage an
relicrence. ’

8. That the Morteezor will not further encuniber the premises above Jesonbad, wittout the pricr consert of the Matgagee, and
should the Moatieer 50 thewnler sach preaibes, the Matdeee may, at s opton, declire the fralebtedness horeby secuted to
fnneliately due and payable and may insblute any proceedings Recessay to collet said indebtiedemss.

9. That should the Morteagor alienate the morteaged premices by Costract of Sale. Bomd [or Title, or Decd of Cenveyance, and
the withia morteace indebtodoess is oot paid i {oll, the Motgazor or kg Prcchaser shall be revpired to file w.th the Awociation an
appliation for an wsunption of the mortraze mdebtodness, pay the reawonable cost as sequited In the Awsociation for processing the
2smanption. furnish the Assaiaton with a copy of the Contrat of S.alr, Bord for Title, or Doed of Conveyanee, and have the interest
rate on the loun balince eristing at the tone of transfer 1roddia! by inoreasing the interest pate on the said foan balance to the maxi-
mum rate per annum permtted to be chazged at that tene by appheable Somth Carolioa hiw, cr a Jeaser itiotedse in interust sate as may
be e termined by the Asoration. The Assojaton will sty the Mortzaror o kis porchaser of the now interest rate and oonthly pay-
ments, sl wilh maid hon 2 pew passhac k. Stonbl the Motteaaer, or Fis burchaser, fal to cordy with the pronvisions cf the within
paragraph, the Mortzavee, 2t itz option. may devlare the irdebtedness herby woired to Lo imaaedutdy dee al payebls and may
institute any proceedings nevessary to eollect said indebtedeess.

10. That shotld the Modgagor fad to make puyments of principal and interest as due on the promissory note and the same shall be
unpsid for a periad of thitty (300 dass or if there sbould be any Frlire to coneply with ared atals Ly any badaws or the charter of
the Motzizee, or an stipilabuons et oot in this portzige. the Mortzagee, wtils opliont nay wiite to the Martegszor at his hast knowa
address wining hin thirty (30) Jass in which to rectify the id defudt and shooll the Morteagor ful to etify said defavli within the
said thirty davs, the Moitgagee, iy, at its eption, increase the intere<t rele on the Joan baduce for the remaining term of the loan ot
for 1 lesver terin o the mavrmuin f.te per arnum peemitted to be charged ot that tine Lo appba abde Sonth Carolina faw, ot a2 lesser
increase rate as may be determined by the Assacistion. The meiably payewnts will be adjusted acvordinaly.

11. That should the Mestzamor F1il o make payments of pringipal and izterent as due o0 the promision note and shauld any monthly
installment bocome past due for 2 poericd in ctcess of 13 dars, the Meotiacee collect a “hats charge™ 1ot to eceed an amount
equal to five (5% ) per centum of any such past due installmert in order to cover the watra eapense ircidert to the handling of such
delinvjuent paymects.

12. That the Mortgacor heichy assians to the Martgagee, its sucuessors and assiens. all the rerts, isnes. and profits aceruing from
the mostzazed premnises. retaining the richt o collect the sume 50 Torg as the ot hereby sectned is rct in arrears of payment, but
should any part of the prncipd indebtednese, o interest, taves, or fire insurange preminns. le pat die and unpaid, the Mortgagee
may without rotice or further proceedings tike over the rortzaged premises, o they shall Le aocnpied by a tenant of tenaste a
coltect said rents asd profits aml apsly the same to the fodebtedness herely sevurod, withent Ll ta account for auything more
than the serts and profits actuatly collected, less the cost of collection and ans tenirt s authorized. upon renquest by Meddcagee, to
make all rerta] payinents dicect to the Martzagee withont Hablity to the Mortoagr et 1t feed 1o L contrary hy the Morigagee,
and shardd said premises at the time of such Jefan't ke coaupind by the Matzicon, the Mottoizee wav spply o the Judze of the
Conaty Court of 1o any fulee of the Court of Ceunnan Fleas aho shall be revdert or presulic in the corinty afocesaid for the appoint-
ment of a receher with a-sthority 1o take possession of said premises and celliet vaxch rents and prefits, hinz said rents, after pay-
imi'.i dl?:dw“ of colloution, to the mortgage delt aithout liabilty 0 acvount for anything rioze than the teats and profits actually
collected.

*

13, That the Mortcacee, at its option, may require the Mortmagor to pay to the Marteazee, on the First day of each month until the
note secured herelny & Fully paid, the following sums i addton to the paymer te of principal and wtorest provided in sakl rote: a sum
equal to the premitms that will neat tecome due arad pavatie on policies of mertoave muuanty insurane (+f applicable ), fire andd other
hazard insurance corering the mortgaced property. plus Lives. amd dswssments neat due on the rrettoaced pronises (all as estimated by
the Morteazee) Jess all sums already paid thercfor, divided by the namber of ponths 19 ¢ Japse Yefore ore vonth prios to the date when
such preminars tawes and assessmerts will he dee and pavable, sach sunis ta he hedd B Morteagee to pay sald preminats, tates and
spevial assessmwnts. Slould these poyments exceed the amonunt of payments act iy nazede by the Moartewsee for tawes, assessments. or
insurarce preminms, the ewcess vy be credited by the Maodeazee on subseguert parments to be tanle by the Mortaaenr if. however,
said sums shall he irsufficiert 1o ool e said pavments when the same shall bocnrse doe and pavable, the Morteagor shall pay to the
Merteazee any amourts necassans to make up the defivisncy. The Mertzazor further aveecs that at the und of ten years from the date
heseot, Mostoazee may, at its eption. apply for renewal of mostzage oraranty or sienidar insurance (1f ap; hoablet corering the balance
then remuning Jue on the mortzice debt. and the Marteager mav. at its cption, pay the singde presarnn requirn] {or the renuining
years of the term or 1he Moitzreee may pay such premium and add the same to the martage delt in whick event the Motrazor s
tepay to Muttzazce such premium payment, with interest. 3t the rate speaified in sail promissiry note, ia cqual monthly installments
over the remaining paymeat perod.
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