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O HAVE AND 10 HOLD all and singubir the saill prosees unto the Mortenne, sty v ars s assezss Forosr,

The \ateacut tepecsents and wartants the eoid Mortoeror is sivod of the o et e rcanos i foo sl oboed e that
the atany ohoscntadd prouuses cre froe aold o of a5 Lo o other erosnnbranes et e Mot Pawful's wageowsinnd to con-
ver oF cintinda the e, ao] et the Motigng wil baear Jetead t! S pmvaee s G0 G Moatgn e ol wiveesois and asivus,

Lros and againet e Mottgagor sad Guay prastn whorictner benfntly cleuneg or to dlen the s or any pact thusent.

[

THE MOBIGAGOR UOVENANTS AND AGHRELES AS FOLLOWS:

1. That the Mostaasir will jressptly pay the priscipal and intesot en M inedebteliess ovider cod by said promisory pote at the
Lies aid in the mannes therern providel.

2 Thit this moitzase will wqure the Mateagee for any addimianad s1mie which ey be aDoncd hereaflor, at the option of the
Mortearee, for the pariuent of Lows, of fubhe avcsaaents, Bazand 11 smraten prornnms, fopaing or otfor s L prapests prnvaat to the
proviions of this molcage, and atsa for any lons or advaeces that e Forreattor Por aple Do thes Montaasee b the Mothrader unaler
the authorty of See, $5-53, 102 Cede of Trws of South Carcling, 3s amcodabwr s tg tes. are bl sums s ndvaaeod shall Lear
iteroot ot the same rale or rates as that poovided dnsaid note oeless wthernie actenad vpon Ly the paties andshall Le pay able at the
Jurmrad of the Moiteagee, videss ctlerwise provided in wnting.

tat

3. That Mertzagor will keep the inprovenserts en the rtgiged poooias, whether row existing oF hereafter to be corctad, insured
avainst boss by fee, windsteron and cther hazards in 4 swom 1ot less than the Lolinee due herentelor at arny timse amd ot company of
comparics asptible to the Morteaoe, arl Metpigor dos berehy asercn the poley or pelicios of surance to the Mottergee an
sarees that wil suck pehcies shall be Leld by the Motyagee shouklat w reqiire aeel i) ira bl bose parable duras in Ener «f the
Mortgagee, sk in the event of o, Motaazer will vive ippncdiote potwe thereof to the Morbsadee ba recttorind eeed, anal should the
Mortgrgor of any time £a1] to keep sibd pronises jroured o fu} 13 pay the prominas for such dnsurasie, then the Moitzageo ey cause
such uprovwinents to be iosunal in the pane of the Mortzaper and reinbunse staclt For the cost of such isurarce, with iotecest as
hereinatane provided.

£ That the Moiteacor will Leep all inprovemerts upon the mortea el preaises in goud sepair, and shoul]l Mostrazor fail 10 do
9. the Motz vaee may, ot ats oplion, Crter upon siad prezass amsl mnabe whterer repats are pevessary 2od ahange the expenses for stch
repairs to the mortgage doebt and collnt the same under this mortgage. with interest s Yervinaboae provisled.

5. That the Murtizeree may at any time require the issuance ard miintenance of insurince upon the Lfe of any paoson ohligated
under the irdebtedness sceured Eerchy in a sum sufboient to pay the meitgece delt with the Mortmecee as bewmfnoy, and
proniunis are pot otherwise paid, the Mortgagee way pay said premiums and any awennt w0 pai 1 shall Lecwrne a part of the morteage

debt.

6. That Mortgaror zerees to pay 3l taxes and other pblic assosments lenied adainst the snorteaged premsises on or before the
Jue dates therrof and to eahibit the receipts therebor at the offices of the Meteacee mmediablly wpen payment, ared shoull the Mort-
gazor fa:l to pay such taves and aswsszrerts when the sanae shall £33 due, the Mertpazee nuy, 2t ats cption pay the same and charge
the amounts so paid to the mertgage Jdebt and cullect the same urdeor this pisetzsse, with interest as above prov wledt

7. That if this morteage tocues 2 “constitktion losn”, the Mortaazir agrecs that the prircipn ] anount of the indeltedness hereby
secnred shall Le dishursed to the Mortzazor in periolic payments, 25 Combiiben progreses. in accordance with the terms and condi-
ti(i:.‘s of 1 Comstruction Loan Agreensest which i separ icly exeuted Lot is tande a part o this qacttgage ared Ewerpetated herein by
refureace.

8 That the Mortgacor will not further encumber the premises aborve Jesenbed. wathout the prior consent of the Moitgagee, and
should _lbe Mogtiazor 5o enctmber such premises, the Mordigee may. at its wntion, declire the indebiolnoss herehy secured to
imraediatly Jdue asd payable and say mstitote any proceeding necesay o cobieet said imlebiadness.

8. That shoull the Motoazor alinate the pontaged premises by Centract of <3l Bond for Fitle, or Deed of Conveyance, and
the within mortzice indebteduess s rot prid in Bl the Mortzager or Vs Purebaser shall e ropused to file with the Association an
applicaticn for an assumption of the metdage irdebtoadiess, pay the reasonable oot as reyuined by the Assodation for processing the
assumption. furrish the Aserwintion with 1 copy of the Contrat of S, Boial for Tatls or Dl of Cerneyamv, and kave the interest
rate on the loan balance evisting at the tne of tranafor odifie ] by increasig the dntereet rate o the s ue! Toaa balaner to the maxi-
mum rate per annum persitted to Le charped at that Lme by applcatds Socth Curclina Lo oz 3 Lesser ind rease in nterest rale as may
be determines] Ly the Associsbon The Ano ata wil rotdy the MortZagor o his purchaser of the rew intirest rate and monthly pay-
ments. ard will mul him a new passhock., dheabl the Mortzazer, eor his Furchocer, Eoal to conply with the provisions of the within
patagraph. the Mortgaxee, at its option. may declare the indebtedness bereby secured to e feinedistely due ard payabla and may
institute any proceedings nevessary to cellet said indel tedress.

10. Fhat should the Mosteagor fail to mabe payments of T incipl arul itterest as doe on Yhe peomiscony note ard the same shall be
unnaid for a period of thinty (30) duss v there dioukd be ars frdire to comply with aned alnde by anv by-laws of the charter of
the Motteagee, or any stipulations set out in this mortrage. the Mot wive b i cption. was wrtte 00 the Mortoagor at his last known
address omving him thirty (301 Jdays in akich to rectilv the said defanlt and sho-ld the Mortzazor fal to ratify said Jdofault within the
said thirty days, the Moitgages, may. 2t it option, incroase the srtercst rate oo the Jain baliree for the remaining term of the Youn or
for a lesser torm to the mavinam rite por arnum perttad to be charged at tleet tome by upplealle South Carolim haw, or a lesser
increase rate as may be determinged by the Asswiation. The maonthly payinents will be adpisted avvondingly.

_ 11 Tha shiould the Mortgacor fad to male payments of principal and intrrest as doe on the proniiveny note arel should any monthly
mstallmcm_ become past ddue for 3 periad in eaoeas of 13 days. the Masteagie may collat a “Lote (harge” not to exceed an amourt
cqual 1o five (59 ) pes centum of any such past due irstallment in onder 10 coner the extra evpense incidert 10 the hamdling'of such

delinquent payments.

12. That the Mortgagor hereby assiprs to the Moteagee, its s cessors ar<d assigns. alt the rents, issucs, and profits accauing from
the mortgaced premises retaining the rlit to collnt the sume so Tonz as the et Lerely serures] is ot dn arrears cf paviment, but
should any part of the principal indeltedness, or interest. taves, ot ire ilarane promims, he pat due and urpaid, the Morlzgagee
may without nctice or further proceedings take cver the morteaged pronises, if they shall be evenpied by a tepant or tenanls. 8
collect said rents and profds and 2rrly thessame to the indebtedness herely seonred, withont balility ta account for anything mote
than the rerts and profits actually cellzoted, Joss the comt of collection. amb any tenant is avilorizad upon request by Mortzagee, t0
make all rental paimments direct to the Vhateacee, withoot Jability to ithe Morteapor, antid rotfied o the contrany by the Mortragee,
and should siid premises at the time of vich defaolt Be occupicd by the Merteagar, the Martgazce may apply to the Jidze of the
County Court or to any Judie of the Court of Ceamon Heas who shall he revilent or presiding in the cennty afcresai for the appoint-
ment of 3 recener with authority to take possession of sail premises 2nd coltect cuch cents amel poedite, apphing said 1erts. after pay-
iﬁlzl IP::dmst of cellection, to the mortzage Jebt without habiliy t» scvouent for amithing mere than the rents and profits actually
coale] .

12. That the Mortzacee. at ils option, may reguire the Mortracor o rav to the Mortzices, o e firnt day of each morth unti the
note secured herehy is fully pai b, the Fllvaing sums in x1ition ta the puments of principal ant i terest providel in said note: a sum
eqeral to the premizms that will next bevume due and pay.tle on pobuies of meitgage parasty msunanee Of applicatls), fire and other
hazard insnzane corering the mortgazed propety. rius bines. and assessments pet due o the partzavad premnes (2l as estimated by
the Mortzaree) tess all sitms already paid the refor divelal by the aumber of manths eliper belore one month prior to the date when
such preminms. taves. ard assesstaents will be due arsl payvallde, such soms to be Lol by Mortzaree to pay saaid praminms tazes a
special assessments. Should these pavimests eacred the amount of payrrsts 2 tmallv made by the Moteazee for tawes, assessments, of
insurance premiums, the exoess may be eredited Ly the Moestzazee 00 s diegrert payments to fe raele by the Mortgazor: f, however.
<aid vuns shall he insufficient ta inde ciid puments whea the same il Tamaune dee amd pavable, the Mortvazor shall pay to the
Mortracee auy amounts necessany to raake wp the doficieney. The Mortzreor arlier acrees that at the wendd of ten vears from the date
horeof, Mortaqpee 1ay, At its cption apply for rencaal of mortzage Crananty or ciibar inrrranee Gf apphoatle) cevering the balance
then remairing due on the martzace debt. and the Modoagor mav. at ils oplion. pas the sinvle poeniu requited for the remalning
vears of the term or the Mastzagee sy pay such preminem asvl 2d the tame B0 the peortere &3 in which evert the Maslzacor shall
repay ta Moryagee such preminm payment, with intercst. at the 1ate specifio] in said Pramiveory rote, in ol menitdy instaliments
over the remaining payment period.
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