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TO HAVE AND TO HOLD 4!l ard singular the said premises unto the Mortgagee, its successors and assigns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the samne, and that the prem.
ises are free and clear of all liens and encumbrances whatsoever. The Mostzager further covenants to warrant and
forever defend all and singular the premises unto the Moitgagee forcver, from and against the Mortgagor and
all persons whoimcever lawfully claimiag the same or any part thereof.

The Mortgagor covenants and agrees as follows:
1. That he will promptly pay the principal of ard interest on the indebtedness evidenced by the said nrote,
at the times and in the manncr therein provided, or as madified or exterded by mutual agreement in writing.

2. That this mortgege shall sscure the Mortgagee for such further sums as may be advanced herealter, at the
option of the Mortgagee, for the payment of taves, insurance premimas, publie assesunents, repairs or cther
purposes pursuant to the covenants Lerein, and also any further toans, advances, reaidvances or credite that may
be made hereafter to the Mortgagor Ly the Mortgagee, and for any other o further oblivativn or indebtedness
due to the Moitgagee by the Mortsager at any lime hereafter; znd that al] sums so advancasd shall bear intaest
at the same rate as the Mortyage debt and shall be payable on demand of the Mostgagee, unluss otherwise pro-
vided in writing; and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person olligated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgigee with respect to any security nat expressly released
in writing, the Mortgagee may at eny time, withaut notice or consent, take any agreement citending the time
or otherwise altering the terms of payment of the indchtedness securad hereby.

4. That he will Leep the improagments now existing of hereafter crected on the martgazed property insured
as may be required from time to time by the Mortagee against kass By fire and other zads, casualtios and
contingencics iiv such ameunts and for such poriods as may be requized by the Mortzagee atith will pay promptly,
when due, any premitms on sucd imnrance provision for payment of which has not boen made hereinbefore, Al
insurance shall be carried i companies approved by the Mortzasee and the policies and renewals thercof shall
be held by the Morleazoe and have attached thuordto Ioss pavalile chses in fvor of and incfonn accephilde to
the Mortgagee. Tn event of oss Motzazer w i wise femediate potice by mual to the Mostzacee, who may auke
prool of toss if not mde prompthy Ly Mortazor, and cach inmrance company coneerned i hoehy anthorizad
and directod tomabe paament for wrc Fas dizeatly to the Mortsagee frstead of o the Mertgagor and Montzazee
jrintly, aned the insurance procecds o any pat thereo!, niae Do applivd Iy the Mogtzauce at its option eithor to the
reduction of the indebtedness hereln secured o o the restoration or ropair of the property Jamard. In ovent
of foreclosure of this mortcive or other tranfer of ttle to the Mortcazed property in extincuishment of the
indebtediess secured Lerebn, ali right title i futerest of the Mertgozor ard to auy insurance policies then
in force shall pass to the purchaser or wantee.

5. That he will keep all improvements now existing or hereafter ¢rec ted upon the mortpaged property in
good 1epair, ard, in the case of a construction loan, that he will continne construction until completion without
inteiruption, aud should ke fail to do sa, the Mottzacee may, at its opticn, enler upon said premises, make vhat
ever repairs are nevessary, inclading the completion of any canstruction work underway, ard charge the expenses
for such repairs or the complation of such construction to the morteage debt.

6. That thz Mortgigee may require the maker, camaber or ¢ nidnrser of any indebtedness secured hereby to
carry life insurance npon himsclt in a sum sufficicnt to pay all sums secvrad by this mortgage, designating the
Morlgages as bencPuiary thoseel, zud. upon failure ¢f the Mortgazor to pay the premiums therefor, the Most
gagee may, at its cption, pay said premiuos. and all cuis so advanced by the Mertgagee shall become a part
of mortpage debt.

7. That, together with. and in addition to, the monthly paviments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indehted-
ness sevured hereby s paid in full, a sum equal to one-tw il of the annual tazes, public assessments and insur
ance premiums, as estimated by e Mestpagee, and, on the failue of the Mortgager to pay all taves, insurance
premiums aid puble assessments, the Mortgagee may at its eption, pay aid jtems and charge all advances there-
for to e morteere dobts These moathlye saorivn paymentsw i ot Dear juterest to the neateasor(s

8. That he herely assigns all the rents, issucs, and profts of the martoazed premises from amd after any de-
faull hereunder, and sheuld fesal procesdings be instiiuted pursnant to this instrurnent, then the Mortgagee shall
have the 1ight to have a receiver appointed of the rents. fssues, and prafits, who, after deducting 1l chatees and
evpenses attending such proceedings arnd the exeoution ef his tuuist ws 1 civer, shall apply the residue of the ronts,
jasues, end profits, toward the payincnt of the Jebt secural hareby,

g thu, at the option of the Mostgagee, this mertgace shall Beconne dues and payable forthw ith il th= Mot
gagor shall convey away s dd mnrteaged premises, or if the tile shall Leceme vested in any other person in any
panter whiatsoever other thin by death of the Mortgagor, or, in the case of a constinction loan, if the Mettmazer

shall panmit work on the project fo bevorme and 1emain intornyted for a period of fiteen (35) days withent the

aritten consent of the Mot

10, 1t s avtead that the Mortager shall Eeld and euiy the pramises alove conveyad wntil there is a delanlt
or i the note sevored herehy, Tt s the troe meansy of his instruzoeat that §f the Mot
pren ol e teians, conditiong, and cnenants of his oateare, anad of the ot see wredd hese by,
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