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thes realty.
TO HAVE AND TO HOLD all and singular the sarl prewises unto the Mortaages, it stivcesnons and aysigns forever.

The Mutdacor rpresents amd warrants that said Moteagor s wiced ¢f the alane desonbed pranies in fee single abawlite, that
the atore demnbad ponsrs st e amad Jear of 2l b o other o e vtnbranys, that the Mortazor n Las gl enpuariad to cun-
oy of encuintae the same, atsd that the Moetyagor will forever dedomed the «nd poomises ueto the Merhzatoy, st Stoweweg amd assigus,
from and acaimt the Muitgzgor and Cvety person whonsoor Lawiufly claienoss or to ddaim the s or iy pant thereof.

THE MORIGAGOR COVENANTS AND AGREERS AS FOLLOWS:

1. That the Mortgagor wiil promptly pay the primcipst and interest on the indebtedness ovderaal by said promissory note at the
tines and in the manner therein provided.

2 Thst this morteage will secure the Mottgagee for any additional sunmis which may be advanced hereafter, at the opticn of the
Mortpager, o the payment of taws, or publia: aascsumunts, Yazard irsurance premiins, sopairs of other such payposes prauant to the
provisions of this nortgege, and also for any haans or dvarces thit may bereafior be made by the Merteatoe to the Mosteagur under
the authonty of Sew, 43-55, 1962 Cade of Liws of Sonth Carohing, as e nded, o sinelar statetes; arad ol s so advasoad shail Lear
ihteiest at the same rate of rates as that picrided in said note unless vthomne agreed upon Ly the partios and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mertgagor will keep the improvements on the mortgage] premises, whether now existing of hervaftor to Le ervcted, insured
apsinst boss by fire, windstonn and other hazazds in a suin not less than the balance due hervumdor at amy i aml in 3 wpany of
cowpanics acceptsble to the Mortgaae, amd Mortga zor dees herehy assizn the pelioy or polies of insurae to the Maotgayee a
arees that all such polwies shall be held by the Mortgauece houll it so reguie ard shall inchale loss payalle Jdansey in faver of the
Morteapee, and in the event of Joss, Mortgagor will wize immediate notice theeeof to the Mortzagee Ly e pistered vl and should the
Mortyawor oL any time fad to keep said preiases insured or fad to pay the promiums for such inmsurance, than the Murtgdoow inay cause
such iuproveineits Lo be inswed in the pame of the Mortgagor and reinburse itseff for the cust of such insurance, with interest as
hereinabove provided.

4. That the Mortgaior will keep all improvements vpen the montgaged premises in good repair, and should Mortgagor fail to do
0. the Morlzagee may, at its option, ¢nter upon said premives and mabe whatider zopairs are nevessary and chare the expetis for sud
repairs to the mortgage debt and coliect the same onder this mortgage, with interest as hereinab<ne proy ided.

5. That the Morteagee may at any time requice the issuance and rintenance of insarance upen the hfe of any pursen o'bl}lled
utler the indelitedness secured herely in a sum sutficient to pay the motdage JibLt, with the Mortgavce as Leoeficisry, and i the

Sn:;ziums are not otherwise paid, the Mortgagee may pay said premiums aml any amount so paid shall bevome 2 part of the mortgage
e

6. That Moctgagor agress to pay all taxes and other public assessments Jevied amainst the morntgaged premises on or before the

due Jates thereof and to exhilit the receipts therefor at the offices of the Mortraove immediately upon paytaent, and should the Mort-
gagor ful to pay such taves and assessiments when the sanie shall fall due, the Morteagee mad, 2t ats eplion pay the same and charge
the atnousts 50 paid to the mortgags Jebt and collect the same under this wmrtdace, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mertlacor agreds that the principal amount of the inJebtedness hcrcb_y
secured shall be dishursed] to the Mortgager in periodic payments, as construction prugresses, 1a Jcvordamce with the terms and comdi-
ho‘ns of a Coastruction Loan Agrevment which is separately executed but is nrrde a part of this moitgage amd incorporated herein by
reference.

S. That the Mortgagor will pot fusther encumber the premises ahove Jesenbed, without the prior consent of the Modgagee, and
shoukl the Murteagor so encuinbet such premises, the Mortgagee may, at sts oplion. Jelare the indeltedness hereby secured to
immediately Jue and payable and may institute any procecdings necesary to collect said indebtedness.

9. That should the Mottzagor alienate the mortzaged premises by Cortract of Sale. Remd for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid ia full, the Mortgacor or Lis Fuschaser shall be tequired to file with the Association an
application for an assumption of the mortiase indeltedness, pay Lhe reasonable cost as required by the Association for provessing
assinption. furnish the Association with a copy of the Contract of Sale, Bard for Title. or Deed of Comneyance, ane] have the interest
rate on the loan balance existing at the time of transfer modiflied by wpcrcasing the interest rate on thé said loan balance to the maxi-
mumn rale pef annuln permitted to he charged at that time by applicable South Carclina law, ¢r 2 Josses increase in interest rate as may
be determined by the Association. The Asoviation will notify the Mortteszor or his purchaser of the pew interest rate and monthly pay-
rents. and will mail him a new passbuok. Shonld the Mortgagor, or his Purchaser, f21 to comply with the provisions of the within
paragraph. the Monigigee. at its option. may declare the indebtedness hereby scivied to be inmedately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagne fail to male payments of principal and interest as due on the promissory note and the same shall be
unpaid for a pericd of thirty {30) Jays. or if there shoald be any failare to comply with ated abide by any by-laws of the charter of
the Mortzagee, or any stipilations set out in this mortzage. the Mortgegee ot ity optinn. nay wiite to tle Mortyagor at his last known
address givieg bim thirty (30) days in which to rectify the <aid default and shouhl the Mortgager farl to rectify »aid default within
said thirty davs. the Morlgagee, may, at s opticn, increase the interest rate on the loin haliree for the remaining term of the Yoan ox
for 2 lesser term 1o the matimum rate per ansum permitted to be charged ut thut time i appicable South Carelina law, or 2 lesser
increase rate as mnay be determined by the Association. The monthly payments will be adjusted accorsdingly.

11. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and thould any monthly
installment becowne past due for 2 period in excess of 13 days, the Mortzagee may collect a “lute charge” not to exceed an amount
equal to five (57% ) per centum of any sch past Jue installinent in order 1o cover the extra expense ircident to the handling of such
drlinquent payments.

12. That the Mortgacor hereby assigns to the Mortoagee, its sucoessors ard assigns. all the rente. issnes. and profits accruing from
the mortgaged premises. retaining the rizht to collect the same so lorg as the delit hereby sectired 5 pot in arrears of pavment, but
should any part of the principal indeltedness, o1 interest, taves, or fire inonrance premiums, be past die and unpaid, t Mortgagee
may without notice or further proccedings tale crver the mortgaged premises, if they shall he oconpiad by a tenant or tenants, &
collect said rents and profits and apply the same to the indcbtedness herels wecured, withort Falality to accoust for anything more
than the rents and profits actmaily collected, less the cost of collection. and any tepant 1y authorized. vpan request by Mortzagee, to
make all renta) payments direct to the Mortgagee, withont habulity to the Martearor until ratified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortuszor, the Mottzacee may apply to the Indge
County Court or to any Judge of the Court of Common Fleas who shall be readent or presiding in the county aforesail for the appoint-
ment of a receiver with authority to take possession of said premuses and colledt auch rents and profits, applying said rents, after pay-
ing tl::dmst of collection, o the mortgage debt without hatility £2 account for anything mcre than the rents and profits y

§3. That the Mortgagec. at its opticn. may require the Morteagor to pay ta the Mortagee, on the first day of each month untd the
note secured hereby is Fully paid, the following sums in add:tion to the payments of principal and jntecest provided in said pote: a sum
equal to the premiums that will neat become due and payable on policies of 1aortgace guarazly inctirare {+f amplicable ), fire and other
hazard insurance covering the mortzaged property. plus taves. and assessments reut Jue on the moteaced premizes (all as estimated by
the Morizacee) dess ali sums already paid therefor, daided by the number of monthe to elapse Lebare ooe month prior to the date when
such premiuns. taxes and assessments will be due and payable, such smms to te held by Mortoorve to pay sad premiuras, tazes 2
special assescments. Should these payments exceed the amount of payments actally made by the Moteacce for taxes. assessments, Or
arsurance premivms, the excess may be credited by the Mortgazee on subsequend paynsents to he made by the Mortzawor; if, however,
szid sums shall be insufficient te make said payments when the same shall becerne due and paable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortasar further adrees that at the vr«l of ten years from the date
herecf, Mertzazee may, at its option, apply for repcwnl of mortgage guaranty or cinbar insuranee (i applicable) (overing the halance
then remaining due on the moricage debl. and the Marfeagor mav. at its option, pay the single preminm requited for the remaining
years of the term. or the Mortzagee may pay such premium and add the same to the mestcage Jelst. in which event the Morleagor s
repay to Mortpagee such premium payment, with intercst. at the rate spoified in saad promissory nate, in ejuat monthly instal
over the remaining paymett penod,
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