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TOCETHER with all and singular the rights, members. hereditaments, and appurtenances to the same belonging or in any wnﬁ !
incddent or appertaining, including all bult-in stoves and refrigerators, heating. air conditioning, plumbing and elacmcal fixtures, wa. '
to wall catpeting, fences and gates, and any other equipment of fixtures now ur hereafter attached. connected or fitted in any manner, :
:wbcin? the intention of the parties hereto that all such fistures and equipment, other than household Furniture, be corsidered a part of {
realty. i
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the above descnbed premises in fee simple absclute; that o
the ahove descobed premises are free and clear of all licns or other encunibrances: that the Morteacor is Lwfully empowered to con- . !
vey or encunber the same; and that the Mottragor will foresver defend the «aid premises unto the Morigagee, il SUOUCHTS and assigns, -
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof. H

THE MORTGAGOR COVENANTS AND AGRELS AS FOLLOWS: ;

1. That the Mortzagos will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advaaced hereafter, at the eption of the ! '
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premaums, repairs or other such purpuoses pursuant to the : 13
provisiors of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortzaper under : :
the authority of Sec. 45-53, 1962 Cule of laws of South Carolina, as amended, or sinular statutes, amwl all sums so advanced shall bear :
interest at same rate oz rates as that provided in said note unless otherwise azreed upan by the pasties and shall be payable at the : !

of the Mortgagee, unless otherwise provided in writing. ;

: . A That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or heresfte: to Le erected, insured

B against Yoss by hire, windstorm and other hacards in a sum rot less than the balance due hereunder at any time and in 2 company or :
comnpanics acceptable to the Martgazee, and Mongager dovs hereby assign the policy or pulicies of insurance to the Morteagee ar :
agrees that all such policies shall be held by the Mortcagee should it so tequie ad shall include loss puyable clauses in favor cf the
Mortgagee; and in the event of loss, Mcrtgagor will give immediate notice thereof to the Mortga gee by registere] mal amel shoukd the
Mortgagor at any time f1:l to beep saxl premises insured or fail to pay the premiims for such insurande, then the Murliragee may ciuse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such iusurance, with interest as
bereinabove provided. )

" 4. That the Mortgagor will keep all improvements npon the mortgaged premises in gocd repair, and should Mortzazor f2il to do
so, the Mottgagee may. at its option, enter upon said premises and make whatever repairs are nevessary andd charve the evponses for such
repairs lo the mortgage debt and coliect the same undes this montage, with interest as heremabove provided.

5. That the Mortzagee may at any time require the issuance and mainlenance of insutance npon the hfe of any person obligated ' ;
. under the indebtedness secured hereby in a sum sufficient to pay the mortgage Jebt, with the Mortdagee s bencficiary, and if the . -
remiums are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage .
iy .

6. That Mortgagor agrees to pay all taxes and other public assessmerts levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at Ure offices of the Mortzagee immediately upon piyment, and shoulkd the Mart-
a:for Iail to pay such taves and assessments ahen the same shall fall due, the Mertgawce may, at its opton. pay the same and charge

s amounts so peid to the mongaze Jebt and collect the same under this mertgage, with interest as above provided. . .

7. That if this mortgage secures a “constrection Joan”, the Morgagor agrees that the principal amount of the indeltedress hereby
' secured shall be dishursed to the Mortgagor in pericdic payments, as eCnstrntion prodresses, in azcordance with the tc-:rax:dar;d con-b:—
werein by

"ehi;ns of 2 Construction Loan Agrecment which is separately executed but is made a part cf this mortgage and incorporat
erence.

8. That the Mertzagor will not further encumber the premises above Jdescribed, without the prior consent of the Mottgagee, ard
sheuld the Morteagor so encunber sech premises, the Mo:tgagee may, at s option, declate the indebtedness hereby secured to be
immediately due and payable and may institute any procvedings necessary to vollect said indebtedness

g, That should the Mortgager alienale the mortzazed premises by Contract of Sate. Bomd for Title, or Peed of Comverance, and
the within mortgaze indebtedness is not pard in {2l the Mortgagor or his Vurchaser shall be resqured ta fide with the As-ociation an
spplication for an assumption of the mortoeze indebtadness, pay the reasonalle vost as required by the Associztion for provessing
assumption, furnish the Association with a copy of the Corntract of Sale, Bond for Title, or Deerd of Coumvedance, are] have the interest
rate ch the loan balance evsting at the time of transfer movlified by increasing the interest rate on the said loan balirce to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a Jesser increase in interest rate as may
be determined by the Acso iation. The Association wi'l mtdy the Mortziaer or his perchaser of the rew inferedt rale and mothly pay-
ments, and will mail him a new passhook. Should the Mortgazor, or his Purdhaser, fadd to comply with the provisions of the within
paragraph. the Morteagee, at its opticn, may declure the indebredness hereby secured to be inunediately due and payable and may
institute any proceedings nevessary to collect said in Jeltedness. "

10. That shovld the Mortgagor fa2 to make payruents of priccipal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any fadere to comply with and abide by any by.laws or the charter cf
the Maotgagee, or any stipulations set out in this morteage, the Mortoagee. ot ats option, may wnte to the Motsazer at his 1.t brown
eddress giving him thirty {30) days in which to rectify ihe said defavlt ard shonld the Martwreor fa:d to rectify said default within the
said thirty dayvs. the Mortzazee, may. at its option, increase the intetest rate on the loan balance for the remaining tezm cf the lhan or
for a lesser term to the nanimum rate per annum permutted to be charged ot that time Ly apphicalile South Caroling daw, or a lesser
increass rate s may be dotermined by the Association. The inonthly payments will he adiosted accordingly. :

. 1L That should the Mortgazor fal to raale payments of principal and interest as due on the presissory note andd shoukd any monthly
installment become past due for a potiod in excess of 15 days, the Martazee ma collet a “late Wharce™ net to exviced an amount
equal to five (3% ) per cestum of any suech past due installment in orler to cover the extra expense inciiernt ta the kasdlinz of such

delinquent payments.
12. That the Mortragor hereby assigns o the Morteagee, its sncoessors and assizrs. all the reats. issves. and grefits accruing from

the mortgaged premiscs. retaining the richt to colloct the came so Tong as the dukit hereby secured is not in arrears of pavment. but :
should any part of the principal indelitedness, or interest, Laxes, or fire irstrance premitms, be pist dve and uspsid. the Mortaagee '

[

mar without notice ot furher proceedings take over the mortziced premises, if they shall Le ocevpied by 2 tenant or tenants. ard :
collect said rents and profits and applhy the same to the indebtednesy herely seoneed, without liah:lidy to account for anthing more .
than the rents and profits actually collected, Tess the cost of collectivn, and any tepant is avthenrzed. upon request by Morteagee, to i

make all rental payments direct to the Mortgagee. without Lablity to the Marteagor. vl notified to the contrary by ine Moteazes; i
and shoull s2id premises at the time of sich Jdefauit be occnpiod by the Murteavor, the Moattcagee may apply 1o the Judce of the )
County Cowt or to any Jintre of the Court of Comanion Heas who shall be resident o presiding in the county sforesain] for the appoint. .
ment of a receiver with authority to tave possession of sakd premises ard collect such rents and profits, applyinag said rents, after pay- H
inf the ¢t of collevtion, to the morigage debt without lability t3 account for anything more than the rents and profits actually l

1

|

collected.

13. That the Morteagee, at its option, may requite the Mortzagor to pay ta the Morteagee, on the liest day of each month untll the
pote secured herelay is fully paid. the following smis in adihition to the payurorts of principal and irterest proviled in siid note: 2 sum

equal to the premivms that will reat become due and payable on polricy of tiontaaze guaranty imnraee Of applicabhe), fre and other
emises {all ac extimatad by

23

hazard insurance covering the morteagal propeity, plus taves, and assevannts nest Jie on the morteaged pr
the Mostzapee) less all suras aleeady paid therdfer, disided by the number of monthe ta clipre bofure one month pror 1o the date when
sich preminms, tiwes . and assessments wili be doe and pavable, such soms te Te hell by Morteaeee to pay Hi'i premrims, tives and i
special assenmwents. St these payments evcrad the wmoent of puomeats actatlhy prade By the Mateagee for Lives, peessnents. or i
insurance preminms, e excess muay be creditald Ly the Muortereee on salisgoert paymeats to Le wnnde by the Mosteicor, f, hoaever,
said sums shall Le menlficient to male sl prvmends whon the same shall Teveanse die arl pavalde, the Mortzazor shall puv 1o the
Mortrager any anwesals Beaosas to rade up the Mooy, The Mertsvgor farther acrees that ot e en'd of ton vears fram the date H
hereof, Matigazer may, at its eption, apply for renow b oF mortrage gouanty or vinear nantame e OF apphicalled covaing the balinee
. then remaining due on the mosteage et and the Modeagor mavs s at s option, poay the sl pronneey regeized for the reeaining
W e years of the tum o the Mahrpree puy pas sk bopremin and 2l the cone o the morte e Jebt inowhich event the AMocteacoe shall
repay to Matcees sich preriine payisent, with inteest. at the rate specificd in wind promisony pote, inequal e thly ot doeats

over the temuning payment pened.
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