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The Mortgager convnzents that e i Peaduily woized of the provaea Fororabove desen bl in foe srmple
absolute, that Le Yoo pood dsht and Daadul cutherity to - Hocensey, o vnonmber the o, b ie poeme
ises are free and dlear of all tiens and ercombrances whatvooser 'l b Meatocor fosther covonants to warraat and
forever defornd all and singulor the promises noto the Mortsasee forvver, from amd against the Martagor and
Al persons whothsoever s fally daiming the same or any past theavof,

The Mortgagor covenants and apuees as folluws:

1. That he will promptly pay the principad of and isterost en the indebfedres evidopead by the said note,

at the times and in the maneer therein providad, or as medificd or extended by muotual sgeecment inowiiting.

2. “Lhat this nertgage shall sccare the Morteagee for such furthor sums as may b advanced hereafter, at the
optien of the Mortgagee, fur the payment of taves, itourinee premiunms, public assessments, repairs or other
purpases purstant to the covenants hercin, and also any further Toans, advances, readvanaes or credits that may
be made Lerealter to the Mortgigor by the Mortgagee, and for any other or further obligation ot indebtedness
due to the Mortgagee by the Morteager st auy time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Montgage debt and shall be payable on denmand of the Mostvagee, unless otherwise pro-
vided in writing: and the licn of this mortgage securing such advances and readvances shall be supdrior to the
cights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payinent of any indebtidness secured
herehy, and without affecting the rights of the Mortgagee with respect to any seeurity not capressly released
in writing, the Mortgagee inay at any tine, without notice er consent, make any agreement extending the time
or otherwise altering the tenns of payment of the indebtedtniess sccnred hereby.

£ Tlat Le will keep the improvements now existing or hereafter crocted on the mortaazed property insured
as nay he requined from time to time by the Mertzagee azainst loss by fire and othar hazands, casualties and
continzendics in such amounts and for scuch pariods as may b requited by the Muortgagve and wall jay prompily,
when due, any premiuas on sudh insuranee provision for payinent of whith has not heon made hereinbefore. All
instirance shall be carried in companics approved by the Mortzagee anid the policics and renewals thervof shall
Le held by the Morteagee and have attached thereto lase pavable clanses in fnor of and in torm aceeptable lo
the Mortgazee. T evant of Toss Mortzager will give fmrnediate notice by muail to the Mortzagee, who may make
proof of loss if not made promptly by Mortoacor, and tach insurance company concerned s hereby  authorized
andd directed to make pavment for such loss direatly to the Morzagee fintead of to the Mortaazor amd Mortagee
jointly, and the insurance procecds, or any past theecof, may e applicd by the Mortgagee at its option cither ta the
recuction of the indebteducs horehy scenred or o the restoration or repuir of the property damayged. In event
of forcelosure of this inortgae or other transfer of title to the Mortzazed property in extinguishracnt of the
indebtediess secured herehy, all right, title and interest of the Mortgazor i and to any insurance policics then
in force shall pass to the purchaser or grantee,

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged properly in
good repair, and, in the case of a construction loan, that Le will continne coustruction until completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. )

6. Thzt the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured herchy to
carry life insurance upon himself in a sura sufficient to pay all sums secured by this mortgage, designating the
AMortgagee as beneficiary thereof, and, upon failure of the Morlgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hLereby, he will pay to the Mortgagee, on the first day of each month, unti] the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay soid items and charge all advances there-
for to the mortaage debt. These monthly escrow payments will not hear interest to the mortgagor(s).

S. That he hereby assigns all the rents, issues, and profits of the mortgaged gremises from and after any de-
fault hereunder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and proBts, who, after deducting all charges and
expenses attending such proceedings and the exccution of Lis trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall convey away sid mortgaged premises. or if the title shall become vested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction losn, if the Mortgagor
<hall pennit work on the project to become and remain interrupted for a perind of fifteen (15) days without the
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, arnd of the note secured hereby,
that then this mertgage shall be utterly rull and veid; otherwise ta remain in full force and virtue. If there is a
dcfault in any of the terms. conditions or covenants of this mertgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the fereclosure
of this mortgage. or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any pait thereof be placed in the hands of an
altorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a season-
able attomey’s fee, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgager, a5 a pait of the debt secured thereby, and may be recovered and collected hereunder.
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