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10 HAVE AND 10 HOLID all a0 smgular the said poonises urto the Moptaagee, ity seecesors ard amigrs forever.

The Morteazor roprosents sk worrants that said Morteager is sl of the ot ove dewonbed premises i foe sisple abwlute, that
the abmve des ntad pronises are free and dear of M Lers or othier eroadranees, that the Moataiser Tosfath cogwerod t con-
ey or eetatdar the suae, and that the Mortragor will fopever deterad thes i proiises urte the Mot s, ats sieacssors ated sasigns,
from and agaimst the Mortgagor an'd every porson whoinsoeier Iwiully dhannong or todluun the sene or any pant iherevt.

THE MORTGAGOR COVENANTS AND AGHREES AS FOLLOWS;

1. That the Mortgague will prompthy pay the puincipal and iuterest on the inedebtedness evidenced by $2id promissory note at the
Lizaes and in the masgner therein providel.

2 That this mortage will sceure the Mogtgagee for any 2 Lhtional sums which mas be advanea] Rerrafter, at the option of the
Morteaeee, for the payment of taves, or puble assessments, hazand fiourinee proiis, repads of vihet sk preposes punuant to the
provisions of this imorteace, and abso for any Joam or adhames that nay Bereaftor Le ponte By the Murtoicee to the Mortacor wmnler
the anthority of Sec. 43-33, 1962 Code of laws of South Carcling, as amended, o sunclie statutes, arsh il sues g hoassed shall Lear
irterest at the same rate of fatvs @s that provided in said note unless othernire agned spon by the partms and dhall Le pay Ale at the
demand of the Mot zagee, unloss otherwise provided in writing.

3 That Mottiagor will keep the improvements en the mortasged proinives, whether now st o hercaiter to be erceted, insured
axainst Joss by fire, windstorm and other harards in 3 sum oot kess than e bulimce die bereunder at 2oy tme and in a2 company of
cwpanies acer ptuble to the Mortgagee, and Motgazor does hereby assizn the poluy or policaes of insurarie to the Muorlyiee 2
aprees that !l such policies shall be held by the Mortcazee should it 5o regure and shall indude Yoss pasable cdauwes in foor of the
Mosteagee; and m the event of loss, Mortgazor w 1l give imuediate petice thanet to the Mortzacee by remetered ol ardd should the
Motaagor at any time fa:] to beep said premises insnred or f3:] to pay the premiuss fus such insurance, then tie Mutdigee may cause
such inprovemerts to be iasured in the name of the Mortgagor and reiraburse ituelt for the cost of s h insurance, with interest as
hereinabove provided.

4. That the Mortgago will keep all isnprevements upon the mortgaged premises in good repair, and should Moiteagor fad to do
wo. the Morteater may, at its opticn, enter vpon said preraises and miabe whaterer sepairs are necessary and dhurge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as heteinabone provided.

5. That the Morteagee nay at any time require the issusoce and maintenance of insurarce npan the Lfe of any persan cbligated
under the irdebtedness seeured hereby in 2 suin sufficient to gay the mortoece debt wath the Momtzagee as berefitary, aml i
Ent-,miums are not otherwise paid, the Mortgager mnzy pay said premiums and any aawint 0 paid shall booume a part of the moitgage

ebt

8. That Mortgagor agrees to pay all taves and other putlic assessments lewid agrinst the morteaged premises on of before the
due dates thereof and to eth:bit the receipts therefor at the offxces cf the Mutlveiee nvii Jiately upon payment, and should the Mort.
gagor fard to pay such taves anl assessments when the same shall fall due, the Mortaagee iy, at its opticn. pay the same and charge

the amounts so paid to the mortgage debt and collet the same under this mortsace, with interest as above provided,

7. That of this morlgaze secures a “construction faan™, the Morteaour actees that the princpal amount of the indebLtedness herrby
secwred shall be disbursed to the Mortzageor in periodic paymerts, as womlrulan prodresses, 1 sucerdanee with the terms and condi-
tic;_m of z Conttruction Loan Agreenent which is separately exccuted but s wade a part of this nortgage and incorporated herein by
reference.

8. That the Mortzagor will not further encumber the premises above descrild, without the prior consent cf the Mottgagee, and
should the Mortuivor so encumber such premises. the Mortgazce mas. 3% sts optwon, deddare e indeltedness hereby secured to
immediately Jue and payable and may institute aay proceedings necessary to collect said indebtedness.

9. That should the Mortgazor akienate the mortpaged premises by Contract of Sale. Bomd for Title. or Deed of Conveyance, and
the within morteage ndebtedness is not paid in full, the Martoacor or his Purchascr sha'l e roquired to f:le wth the Association an
application for an assumption of the nertpage imdebtadness, pay the reqsonable vost as reiured by the Assonation for processing
assutaption. furnish the Associalion w ith a copy of the Ceutract of Sale, Bord for Title or Deed of Comeyance, and have the interest
rate on the loan halance evisting at the time of transfer modfied by iwreastng the wntorest rate on the said loan balance to the maxi-
muin rate per annuin permitted to be charod at that time by applicable Scuth Carelima Law, or a kesser increase in ittesest rate as mLy
be determined by the Association. The Associztion will netdy the Mortzawer or his puzchaser of the rew interest rate and monthly pay-
ments and will il him 2 new passbeok. Should the Mottacor, or Lis Purchaser, fal tu comply with the provisions of the within
paragraph. the Maorteagee, at its option, may declire the irdebtedness hereby secured to Le inmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. Thet should the Mortgagor fail to make payments of principal apd interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any [ailure to comply with and abide by any Ly-Jaws or the charter of
the Mortzagee, or any stipulations set ot in this morigace. the Modgaces, at sty option. may wnte tu the Morteagor at his fast known
address giving him thirty (50} days in which to rectify the aid default and shonld the Martzacor fal to reetify said default within the
said thirty days. the Mortgacee, may. at its option, increase the interest rate on the koaa balirce for the rennining term of the loan or
for a lesser term 1o the mavimum rate por annum perinitted to be chanmed at the tme 1y applicalle South Carclina law, or a lesser
ircrease rale 3s may be determined by the Association. The monthly payments w 3 be adjrsted accordingly.

~11. That shovld the Morttgagers fail to make payments of principal and interest a5 Jue oa the promissory note and chould any monthly
installment become past due for a period in excess of 15 days, the Morlzagee may colleet a “late charze” noet to exceed an amount
equal to five {57% ) per centurn of any such past due installnient in order t¢ cover the catra expense incilent to the handling of ruch

delinquent payments.

12. That the Modgazor hereby assigns to the Mortgagee, its successors and assigns. all the rents issues. and profits accruing from
the morteared premises. retaining the right to collect the same 2 Tone as the debt hereby secured is not in arrears of payment. but
should any part of the principal indebtledness. or inlerest, taes, o7 fire imstrarce premivius, e past due and unpaid, the Moitgagee
may without notice or further procesdings take over the mortgazed premises. if they sholl be occupind Iy 2 tenant or tenants, a
collect said rents and profits and apply the same to the indebtedness hereby secured, without hability to account for anything more
than the reots ard) profits actually collected, less the cost of collecton. and amy tenzrt is anthorired upon request by Mortgagee, to
male all rental payments direct to the Mortoacee. withont Labadity to the Mortragor, untld not:fied to the centrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortaagar, the Mortcacee may apply to the Judge of t
County Court of to any Judee of the Court of Conmen Fleas who shall be resicdert or presidhng in the county aforesaid for the sppeint-
ment of a receirer with authority to take possession of said premises and colleat such rents and prohits. ving said rents, after pay-
inﬁ th:dmsl of collection, to the mortrage debt without Yiability 13 acvount for asything more than the rents and profits actually
coliected.

13. That the Mortgagee. at its option, may require the Mortzazor to pay to the Mortesgee, on the first day of each month until the
note secured hereby is fullv paid. the following sums in addition to the pavments of principal and interest previded in said note: a2 sum
evjual to the premiums that will nest become Jdue ardd pay able on policies of norteige onaranty insurance {:f applicable}, fire and
hazard insurance covering the mortgaged propesty, plus taves. apd asyrunanls ne e on the nartzazed premises {all as estimated by
the Morteagee) Jess all suins already paid therefor. divided by the number of sionths 10 elapse befere ore maonth prios to the date when
such premiums. laves andd assessments will be due aad payable. such stms to he held by Mortzagee to pay said premiums, tases and
epecial assessments. Shonld these payvments exceed the amount of pasments actmally made by the Mortrazee far tares, assessments. of
insurance premivms, the excess may be credited by the Mortoagee on suliscuert paypwnds to be made by the Mortaacon if, however,
said sums skall be insufficiert to make said payments whep the same hall hecome due ard payalle. the Mortzrzor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteagor further axvecs that at the oo of ten years from the date
hereof. Mortzacee may, at itc option. anply for renewal of meatgage guaranty oo cinmlar itovrance (1 applicable) covering the balance
then remaining due on the mortgage debt. and the Mortaazor mav. atats oplion, pay the sirle premium reqniced for the remaining
vears of the term or the Mortzazea may pay such premiuvm 24d add the same to the mortraxe Jebt in which evint the Morgagor shall
repay to Mortgagee such premiuny payment, with interest. 2t the rate snocifieu in said promissery rete, in equal monthly installments
over the remaining payment period.
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