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Q’QS_’ \f\\’ c3.1.3::":5,-1\10[)1FICATION & ASSUMPTION AGREEMENT

STATE 0?‘-‘%0!\.:%% C?\‘E‘.OLI.\'A Loan Acccunt No.
COUNTY O3 GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Seuth Carslira, herelnafier referred to as the ASSO-
January. 29, 1373 , executed byt Cothran &___
Darby Builders, Jnc. in the original sum of 2 42,600.00 vesrirg
interest at the rate of _ 2% <t and secured by a first mortrage on the premizes Lelrg known as _ Lot 6% .__onm:n_iLH
Seciion. IL, Chippendale Dr., near Greenville, South Carolin2._ whichis recorded in the RMC office for

=z . . . .
Greenville County in Morteaze Bock .L265- . page ﬁ;‘_fj!_j_;———-. title to which property is row being transferred
to the urdirsiored OBLIGOR{S), who has (kave) agreed to assume sald midtgage foan ard to pay the balsrce due thereon: ard

WHEREAS the ASSOCIATION has agreed to said trarsfer of cwnership of the morigazed premiﬁxto the OBLIGOR ard his
assumption of the mortgage loan, provided the intzrest rate on the balance dueisin 3

CIATION, is the owner ard holder of a promissar: note dated

ereased from T to a precent

rate of 2_3/4 ey, and can be escalated as hereinafter stated.
NOW, THEREFORE, this agreement made ard entered into this _22nd . Jay of June. ., 1973 by and between
the ASSOCIATION, as mortgagee. and ~LAWERNC ¢ and Harriet P. Forgang ,

as assuming OBLIGOR,
WITNESSETH:
In consideration of the premizes and the further eum of £1.00 paid by the ASIOCIATION to the OBLIGOR, receirt of which is

hereby ackrowledged, the urderzigred parties agree &s follows: 42 .600.00
{1) That the lcan balance &t the time of this assumption is § 3Lt : that the ASSOCIATION is presently increas-

. That the OBLIGOR agrees to repay said obligation in monthly instaliments

ing the interest rats on the balarce to 1314
of Lﬁﬂ? <91 each with pasmerts to be applied first to interest ard then ts remaining prircipal balance due from raonth to
menth with the first mortkly payrernt being due July 1 L1023, i

(2) THE UNDERSIGNED sgrec(s) that tre aforesaid rate of interest o this ctligatian may fror time to time in the discretion
of the ASSOCIAYION Le irereased to the maximum rate per annum permitted ts te ekarged bty the then ppl?cy‘:ﬁe South Carolins

teygst exce(-.j_ Seven. &AthIE.E:j 01(155

5
S 3¢ per annum on
irerease in interest rates D 1re tast known address of the
-5 niter written notice is roatled. it it farther agreed that the

law. Provided, Lowever, that in no event shall the maximum rate of in
the Lalance due. The ASSOCIATION shall cend written notice of &
OBLIGOR(S) ard such inerease shall become effective thirty 30y 4
monthly installroent payments ray te adjusted ir proportien to infreminis in interest rates to ailow the chligation to be retired
in full in substantially the same time &3 would have oecurred Trior 19 any escalstion in interest rate.

(3) Should any irstaliment pavment betome due for s reried in uxcess of (13} fifteen days, the ASSOCIATION may coilect &
“LATE CHARGE™ not to excead an amount equal o five por centum (37%) of auy su ge inztaliment pavment.

(4) Privilege is reserved by the obligor tn mate additioral pavmenis on the vrise arcm nisumed providing that such ray-
merts, including otligatory prircipal payments do net inany twelve (12) month period i irg on the anniversary of the azsymption
exceed twenty per centum (297%) of the original princiral balarce a5 i Furtter nrivileze is reserved to pay in excess of twenly
per centum (237%) of the orizinal prircipal kalance assummed GpIn payrent o th2 ASSOCIATION of a premium equal to gix (£)
months interest on sach excess armount comr oted at the iFen rrevailirg rats of interest accordirg to tte terms of this agreemert
botween tie tndersipned parties. Pronided. kowever. tte entire talance may he paid in full witheat any ad Jitioral premium daring ary
thirty (30) day rotice period aftzr the ASSOCIATION has given writien rotice thst the interest rate is 1y be escalated.

{5} That a'l terms ard conditions as sct o3t in tie note ard mortpare snall continue in full force, eXcert as rodified expressly by

this Agreement. N .
1 tird Isintly and ceverally the successors ard aszipre of the ABSOCIATION and OQBLIGOR, kis

bei {6} That this .?izree_mm: shsall
eire, tuccessars ard assigrs,
g 2Znd day of June 19—?—3—-.

IN WITNESS WHEREOF the parties hercto have set their hands &rd scals thls

in {{mesence-of: }
[ FIDELITY FFDERAL S.—\y};-GS & LOAN ASSOCIATION
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e (SEAL)

(et %SW (SEAL)

Wrence Forgan =~

S n N6 DL g€
Assuning O@GOP!‘!?T

Harriet P, Forgzng

-———(SEAL)

CONSENT AND AGREEMENT OF TRANSFERBING OBLIGOR(S}

In consideration of Fidelity Federal Savings ard Loan Aszaciation's censest 12 the assumption catlired abtove, and in further
consideration of Ore dolar (§1.09), the Teceirt of which is kereby srknawledmed. I (wed, the urdersicned(s) as transferrirg OBLL
GOR(S) @o hereby consent to the terms of this Modification and Assumption Agreement ard ageee to be beund theteby.

In ‘6e-prcs<;nce of: co N_& DARBY BUILDERS, INC.  (SEAL)

@'[ H /;44/,4_21{_1&%@{@[4/_____ By iAo~ __C__; -“A‘(/“r Al (SEAL)

~)'Jc:hn C., Cothran, Vice President

- {:M!:‘L.T‘qxi/_*/x/ww——— — (SEAL)

e e ( BEAL)
Transferring OBLIGOR(S)
STATE OF SOUTFH CAROLINA) _
. - PROBATE
COUNTY OF GREENVILLE)
the within naned. paxtles __ . .

Paisonally eppearcd before me tte undersipred who raade cath that (s)he saw —

witrees witnesced the exevution the rof.

sign, scal ard deliver the foregoire Aprectment{s) ard that (shhe with the other ¢

T
SWOBN ta Ui fore me this
220d gy of . -June ..,_7,4,}«3.-}'3"_ o

Cpe o ’ s . .

I BPC L AP TOPRTS PR SAA L P CA-&-—-&—’- . -(SEALDY (___-/- . .
Notary Pellic far Sqouth ¢ueling T S , L/C \ i P
My cotnnnizsion eXpIg€sr 2 ey U A7 I e e Lol FUEMPONEILL & SR

{ )
Yalifiegiacn & 2 oorptton Lpre oosb Becorded July 12, 19773 at 10352 A. M., ¥ 1259

L

. Johnson,,f,gﬁftc:rney for said Association
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